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Statutes

B

Takmg into conmderatmn the p1 ovisions of Aot Vof 2013 on the szi Code ("Civil Code") we hereby N
provide for ‘the Statutes of Zwack Unicum Likdripari é Kereskedelmi Nyilvinosan Miikéds
Részvénytirsasag which has been’ established by the transformation of the Zwack Unicum Budapest :
- Liqueur Industry and Trading Lid. (1eg13trat10n number: 01-09-062 790) by private foundation as of
September 30, 1992 in accordance with the regulations of Act V1 of 1988 on Economic Associations as.

‘amended, as well as Act XXV of 1988 on the Investments of Forergners in Hungary as amended as -

-followsE 2,

(I) The name of the Company

=1k ----The name of the Cornpany Zwack Unicum- leO!‘lparl és Kereskede!ml Nyllvanosan'--
S Mukodo Reszvenytarsasag

1.2 '-'The abbrevrated names of the Company Zwack Umcum Nyrt

(II) Seat and busmess premlses of the Company
Seat of the Company Y H_-IOQS Budapest-, Sorokséri ﬁt 26. 4
Branch offices: - . - H-6000 Kecskemét, Matksi it 2.
: ' H-2330 Dunaharaszti Irinyi J anosu, 7.
(III) Scope of actavrty of the Company

3.1 _' Scope of actrvrty of the Company in accordance with the new statrstlcal cla331ﬁcatron
' :,TEAOR 2008 mtroduced as ofJanuaryl 2003, shall beas follows’s 910

N 'The main actlvrtv of the Companv.

-1 ] 01 ) Drsnllmg, rccufymg and b]cndmg of‘spmls
'Other scopes of actmtv of the Compa y

w102 .Manufacture ofwmc from gr‘ape -
11.03 Manufacture of cider and other fruit wines :
11.04 . Manufacture of other non-distilled fermented bevemges i
1107 - -Manufacture of soft drinks; production of mineral waters and other bottled walem '
JURRE: 3 16 [ N .Devctnpmcnt of medmg pm_]ects : o

! )The text concemang the rounders of l}sc Company has been delcaed pulsuanl o the rcso%uuon of the l999 AGM.
T - The founders of the C‘ompany were: - : : :
. Petcr Zw ack &. Consortcn AG (C‘H-8305 Dxelhkon ]ndustncslrasse 31) and

SRR Budapcstl leorlpan Kift. (H 1095 Budapesl Ipar ulca 15-21) '
S _Te\i modrﬁcd in accordance with the rcsolunon ofthc ‘AGM held on June ”6 2014,
2 s Te\i modified zmd mscncﬂ n accordance with the resoluuon of the AGM held on June 29,2006
4 CText modmed and mseried in accordance w1tlr the resalution of the AGM held on Apnl 74 2002,
VRS S . Text modri‘ed and :nserled in accordance \vllh lhe resoluuon of the AGM held on June 30, 2005 2
e “ o © Text modn‘"ed i accordance \\'ﬂh the resoiut:on of the AGM held on June ’78 2007
1o ) “Text amcnded by the AGM heid on Apr;l 23, 2004, ' o L
CES : Theé slausllcaf classrﬁcat:on of thc Companys aclivity has bcen re—class:f' ed pursuanl the rcsolunon o%‘ the ]998 AGM
IR :'_ Te\l subscqucnliy modlred ;n ‘lccordance with ihe 1csoluuon of!he AGM he]d on Aprl] "9, 2003

s :Modrfcd purstlan! 10 the resolusmn ol‘ﬂrc June 26, 2608 AGM




‘46,17 ' Agents mvolved in the sale of faod, bevet‘agcs and tobacco
4634 - Wholesale of beverages - ;
46.39 | 'Noa-specialised wholesale of food, bevemges and tobacco

47.25 . Retail sale of beverages in specialised stores
4729 . Other retail sale of foed in specialised stores
. 47.61 . Retail sale of beoks in specialised stores

41.91 Retail sale via mail order houses o1 via Intemel
52,16 - Warehousing and storage : e
58.14 Publishing of journals and pea*todlcals .

58.19 . - Other publishing activities.

- 62,01 Co:_nputel programiming activities
6203 . Computer facilities management activities
8311 Data processing, hosimg and xelated aclmues

63,12 ‘Web portals
64200 | -Activities'of Imld;ng compamcs

L6491 . Financial leasing
© . 64.92 Other eredit grantmg : :
..64.99 ' Other financial service activities, except msmance and pensmn hmdmg nec.

- 68.10 -Buying and selting of own real estate
68.20 Renting and operating of own or leased real estate
68.32 Management of real estate on a fee or contract basis
70.21 - Public relations and conmmunication activities
7022 Business and other management consultancy actwmes
7311 . Advertising agencies

7312 Media representation
82.92 Packaging activities

82,99 Other business suppon sewace actwlt:es n.eg.

219102 - -Museums activities . O

'-(IV) Duration of the Company |
oy The Company is founded for an mdeﬁmte penod of tlme
- (V) The reglstered capltal and shares of the Company

51 The share capital of the Company is:. HUF 2, 035 000 000 (two bﬂilon thmy five m1111on
Hunganan Fonnt) 2

52 " The share capltaI of the Company consists of a cash contnbutlon of HUF 364 340 000 and 1n— -
| kind conmbuuon ofHUF 1,670,660, ooo 1314

53 The sharo cap1tal of the Company shal] con51st of 2, 000 000 (two m1111on) Serles "AY reg1ste1ed o
L common shares, each of which shall have a par value of HUF 1,000 (one thousand Hungarian
Formt) and 35 0(}0 (thirty five -thousand), ‘Series AT registered redeemable liquidation
preference shares, each having a nominal value of HUF 1,000 (one thousand Hungarian

" Forint).'>'¢ Within one category of shares, the Company may only issue shares with the same -

- face value. W:thm one category of shares, several series of shares may be 1ssued whwh shares

'may not dlffer in their face valuo or method of product1on 7o

54 [Dclet_ed.] o

i L Te\! amended in accmdance wuh lhe rcsoiut:on of the Shareholders Meez:ng he!d on March 30, 1993 AGM.
BT _ Text amended by the Board ofDueclors resolution dmed Novcmbcr 8,'2007 : '

i s Text amended in accondance with the resolfition of the Shareho]ders meenn;:. he!d on Mnrch 3[} 1993
Wl Text amendcd by.the Board of Dnrcclors n_solutaon daled No\rembel 8,2007 3' :
SR S 'Te\l amended by the Board of Directors meclln;,, s dated November 82007
S Text amcnded in a:.cordance with the reso]u!:on of the Shareholders mechng he]d on March 30, E993

SN Ne\\ te\:l mser:ed in accordunce with the resohmon ofthc GM held on Apnl "8 1999, .

2




551819 The Ordinary Shares are dematerialized shares. The d'emateri'a'lized'security is a data complex

5.6

‘created, recorded, transmitted and registered in an electronic format, identifiably conitaining all

“'material information pertaining to the securities, as defined in Act CXX of 2001 on the Capital
- Market ("Capital Market Act") and in other specific legtslatron an exclusively registered
‘security, which does not have a serial number, and the owner's name as well as the data
~ identifying the owner is recorded in the register (the security account) kept on behalf of such

owner. The Company shall issue a document which shall not be deemed a security, in one copy,
place it in the central depository, and simultaneously request the central depository to create the
‘security. The dematerialized shares shall be issued with the content and formal requ1rements set.
foﬂh in Sectlon 315 (3) of the C‘ml Code : : :

The 1eg1stered common Shar es of the Company shall be equal without any k:nd of restncttons

. In all respects concerning the rights attached thereto.

The General Meeting or - on the basis of the authorization of the Genera] Meetmg the Board '

of Directors, subject to the prior written approval of the Supervisory Board may adopt a decision
_to issue registered redeemable liquidation preference shares as set forth herein, in an amount
. that does not exceed ten per cent of the registered capital of the Company from time to time,

which shares provide the Company with a call option and the registered holders of such shares
with a put option as well as with a 11qu1dat10n piefetence (in each case on the terms of th1s

.. Section 5.7).

5.7.1 Redeemable liquidation preference shares do not ent1tie their owners to any voting

rights. On a return of capital on termination of the Company without legal successor,
. the surplus assets of the Company remaining after the payment of its liabilities shall be
applied in the following order of priority: (a) first, in paying to each holder of
-redeemable liquidation shares, in respect of each such share of which itis the holder, a
sum equal to the nominal value of each such share and (b) second, the balance of such
assets (if any) shall be distributed amongst the holders of the ordinary shares in the
capital of the Company pari passu according to the amount paid up on each such share.

5.7.2 The Company may exercise its call option (being of an in rem nature) with respect to
. any redeemable liquidation preference share at any time without any time limitation by B
giving a written declaration to.the relevant holder(s) of the redeemable liquidation
preference shares. The Company s call option is to be cxercised by the Board of
Directors, subj ect to the puor wmtten approval of the Supervzsory Board

573 A regrstered shareholder of ledeemabie hqurdatmn preference shares may exercise its

put option (being of an in rem nature) concerning the redeemable liquidation preference
- shares at any time after the date being -10 (ten) years following the reIevant date of
' 1ssue of such shares by gwmg a written declatatlon to the Company

| 574 In the event that the Company or the shareholder exercises its call or put option the |

followmg prov1srons shall apply (subject always to Section 5 7. 5)

S (1) i the event that the shareholder is an employee of the Company and
transfer_s or c_harg_es the share to any other person, or in the event that the L

L The modificatians relating to Section 5.5 of the Stafulés shail enter info force on the day of the transformation of the cammon

_Shares into dematerialized shares, i.e., on the first working day following the last day of the period specified for the submission
: of the prmled common Shares pursuanz lo the t' rs1 senfence ol‘ Secmn 11 1) of the (‘apna] Marl.els Acl, i.e, on Octnber 25,
L2004, - . : .

: Tc\% mod:ﬁed in accordancc W uh the resolulton oflhe AGM held on June '18 '7007

SR _-Amendcd in accordance with the resoluuon of the AGM held on June 28, 2007..




o V)

)

T shareholder is an ernployee of the Company and Ins/her employment is

“terminated by the - ‘ordinary termination of the employee or by the .
“extraordinary termination of the émployer, the purchase price of each
‘redeemable hqurdatron preference share subject of the optron shall be 1ts

B nomrnal value

@

in the event that the shareholder is an employee of the Company ancl hls/her o
employment is terminated by the ordmary termination of the employer or by
mutual consent of the parties or as a result of the expiry of the definite
‘duration of his/her employment ‘the purchase price of the redeemable
liquidation preference: shares subject of the option shall be the price
determined pursuant to Section 5. 7.4(v) below forall of the shares owned by
the shareholder but multrphed by a propottion that equals the ratio between
the number of years passed between the commencerient of the shareholder's
employment and the termination of the sharcholder's employment and the
number of years passed between the commencement of the shareholder's
employment and his/her retirement age. This limitation may not be applied
in the event that the employment of the shareholder is terminated as a result
of his/her retirement or in the event that more than ten’ (10) years | have passed _
from the commencement of the employment

in the event that the orlgmal holder of the redeemab]e hqurdatron preference
shares is deceased and such shareholder hasa survmng spouse _

o (_a) " who was validly desrgnated in a last will and testament of the

: shareholder - made not later than 3 months from the date of issue of the
, relevant shares as the herr of hrs/her shares, and

b who effectrvely 1nher1ts the shares wrthout any th1rd party clalms

. related thereto

- the Company may exercise its call optron wrth respect to forty (40%) per cent -
~of the inherited shares. - The purchase price of the redeemable liquidation

~_preference shares so redeémed shall equal (a) the aggregate nominal value of

- such shares multiplied by the ratio between the stock exchange closing price of '
~ the common shares of the Company on the day preceding the issuance of the

_  shares and the stock exchange closing price of the common shares of the = -
' Company on the day preceding the sale plus (b) the amount of the respective

. .inheritance duty payable on the inheritance of such shares. In the event that the - .

survwmg spouse deceases, the Company can. exercise its call Optron with.

- respect to the’ remaining sixty (60%) per cent of the inherited shares at any time .-
thereafter at ‘a price ‘equal to their nommal value plus the amount of the
S 'respectlve mhentance duty ' - : S :

in the event that the or rgmal holder of the 1edeemable hqurdatron preference y
shares is deceased and the condrtrons in Sect1on 5.7.4 (iii) are not fulfilled, the -

~ Company shall have the right to exercise its call option in relation to 100% of

“the’ hqurdatron preference shares inherited from the ongmal shareholder .and = "
the purchase price of the redeernable hquldatron preference shares SO 1edeemed '

B shall equal to therr aggregate nomlnal value

'1n all other cases the purchase prrce of the redeemable hqu1datlon preference




: shares S0 redeemed shall equal the aggregate nommal value of such shares '

- ‘multiplied by the ratio between the stock exchange closmg price of the common
* shares of the Company on the day preceding the exercise of the call or put
- option and the stock exchange closing price of the common shares of the

~Company on the day preceding the issuance of the redeemable liquidation

.~ preference shares, to which resultant sum the average of the dividends paid on

. such shares of the three years preceding the exercise of the call or put opt1on _
multrphed by ﬁve (5x) shall be added save that2] :

(@ - in the event that less than three years have passed foliowmg the
- issuance of the share, the average of the dividends paid on such shares
shalI be calculated on the bas1s of the perlod passed

o (b) int the event that the shareho]der is an employee of the Company and
' ~ - the period of his/her employment is shorter than five years, the above

“ - fivefold mu1t1p11er shall be decreased by one ( 1) after each mrssmg :
year;. : . 4 : o

(c) in the event that the shareholder is an employee of the Company and
E the employee is older than sixty years (including the case where the .
- shareholder is 'a pensioner retired from the Company), the above
fivefold multrpher shall be increased by an additional half (0.5) after
each year (5. 0 5.5, 6. 0 6. 5 etc ) The multiplier may not exceed e1ght
(8), and ' S o

(dy the purchase pnce of the redeemable l1qu1dat10n preference shares _
" calculated pursuant to this point (5.7.4 (v)) may not be less than its -
~ nominal value, but cannot exceed the stock exchange closing price of
the common shares of the Company on the day precedmg the exercise

of the call or put optmn . : :

575 If the shareholder is an employee of the Company and h1s employment is tenmnatedl

by the extraordinary termination of the employer, in the event that the shareholder
- exercised its put option within 3 (three) months before the extraordlnary termination,
‘but following the occurrence of the around for the extraordmary termination, the
- shareholder is obhged to reimburse to the Company the difference between the
_purchase price received for the redeemable hqmdatron preference shares and the1r -
nommal value R : y :

5, 7 6 The pulchase pnce of the redeemable 11qu1dat1on preference share is to be pard wrthm'

15 days followmg rece1pt of the written declaratron on the exercrsc of the call or put
optron o . . . . _

5 7. 7 The Company may exercise its call Optlon and perform its obhgatrons arrsmg in.o SR
' connection with the shareholder's put option regardmg those shares only for which -
-the shareholder has pard the par x value or the i issue price in full; and if the shaleholder Ry

in questlon has provrded hls in kmd contr1but10n to the Company

. .--5 7. 8 The above rrghts may not be exercrsed 1f the Company is not authonzed to dlstrxbute- g

any drvrdend under apphcable Iaws The content of the annual report and the 1nternn

2,

L '_P_r_ccised by the Resolutions of the June 16,2 2608 AG’M, '

i bmoDa 0




balance sheet may be taken into account in connectmn with determmln g whether there .
~is enough coverage for the exercise of the caII or put option W1tlnn a sm—month perlod o
followmg the date of the balance sheet '

5 7 9 The Company must retire the redeemed shares putsuant to the rules govennng the
' mandatory reductlon of the reg15te1 ed eapltal :

58221324 It is the duty of the Board of Dlrectors - accordmg to the regulations concermng the
issuance of dematerlahzed securities - to issue the shares. Upon the request of a Shareholder
consohdated shares may aiso be 1ssued in the same series of shares.

92526 2 AL the ISsuance of secunt1es as demateuahzed secunttes the Company shall issue a

s1ngle wntten document wlnoh shall not be deemed asa secuuty and whlch shal! contam

' _(a) - all elements of the securlty as is set forth by law w1th the exceptmn of the name
_ of its holder; T :
(b) - theresolution on the i issuance and the date of the resolutlon
(¢) . the aggregate face value of the entire series issued;
(d)  -the number and face value of the securities issued; and
(e} the sxgnatures of two members of the Board of Directors of the Company in

: accordance With the ruIes concemmg the procuration,

In the event that the data spemﬁed in pomts (a) (c)and (d) above are modlﬁed asa result of the
-Company's resolution to issue additional shares within the same series, the Company shall issue
a new document by mvahdatmg the formerly 1ssued one at the same t1me

:The Company shall depoSit the document specified in the present point at the Central Clearing
House and Depository (Budapest) Private Company Limited by Shares ("KELER Plc ") and at
the same tnne shall mandate KELER Plc to produce the dematenahzed secunty

. 5 1’ 02329_ | o

5.1 130?‘

1
I

" ‘The modifications re]atmg, to Secuun 5 7 of the Statutes shall enter into f'orce on the day of the transfonnanon of the common

. Shares into dematerialized sharés, i.e., an the first working day following the last day of the period spectﬁed for the submission
“of the printed common Shares pursuanl to the first sentence of Section li(l) oi‘ the (‘apltal Maﬂ.ets Act i.e, on October ”S
2004. . L

] S Reuumbered and amended in nccoldance wlth the |eso]unon of the AGM held on June 28, 2007
ER A Textmodified in aecordance with the reso!unou of the AGM held on .Fune 26,2014,

* The modifications Jelatmg to Secllon 5.8 of the Statutes shali enter into force on the dny of the lmnsfonnauon ofthe comeron )
Shares into demateriatized shares, i.e., on the first working day following the last day of the period specified for the submission

. 'of the printed comnon Shares pursuant to the first sentence of Section [§(1} of the Capital Markets Act, ie., on Oetober 25
_”004 The pravisions proposed to be deieted shalE become meﬂecnve as of the saine dale . : v

: ) Renumbered and amended in accordance wuh the resolution of lhe AGM held on June’ "8 ”007
A Tex modlf'ed in accordunce ‘with the resolution ot‘the AGM he]d on June 26, 004,

The text propﬁscd to be deleted in Section 5.9 of the Slatules shail become meﬂ‘eclwe on the day of ahe lransf‘onnauon of e
- comimon Shares into dematerna]:zed shares, i.e., oa the first working day following the’ Jast day of the period specified for (he
sibmission of the prmted camuzon Shares pursnant {0, the f‘ 15t sentence of Secuon 1](1) of lhe Capnal Markels Act ie., on
October 25,2004, " :

'Renumbered in accordanec With the resoiuuon of‘ lhe AGM held on june 28, 2007.

. The ie\l proposed 1o be deleted in Sechon 5.10 of the Statutes shall become ineffective on the day ot‘the lransformauon of the
.. “commen Shares inte dematerialized shares, i.e., on the first working day following the Iast day of the perind specified for the
submission of the printed common Shares pursuant 1o the I' G senlence ot‘ Sccuon H(]} of the Ca]ntn] Merels Act, ie., on

- October 25, 2004. : .

_ Renumbercd in accordanee W uh the resolutlon ot 1he AGM held on June "8 ”007

0

Kl




5.10% C_onvers_ion of the share type aild_categorYf '
51217

5 12 2 If a resolution is passed ata Shareholders Meetmg on the ¢ convelsmn of any categones
: of shares of the Company, the Board of Directors, at the cost of the Company, shall
issue the converted shares to the shareholder within 120 days following the date of the
~ relevant resolution. In such case, the Board of DlreCtOI'S shall srmultaneously call and -
: 1nvahdate the shares that are belng converted o

: 5.1_'2.3 [Deleted in aecordance wrth the 1esolutron of the AGM held on June 26 2014 1. B

. 5.“13363.7 5 '_ : Llstmg and de hstlng of shares on the stock exchange
The resolutlon 1elat1ng to the hstm g of the shares on the stock exchange shall be the competence
of the Shareholders Meeting. The shares may be de-listed from the stock exchange on thc baSIS
of the 1esolut1on passed by the Shareholders Meetmg bya majonty ' '

.5, 1439 0 Lu case the Company has 1ssuecl shares of dlfferent types or classes the exphc1t consent -
of the holders of the types or classes of shares which are directly affected (in other words, the
holders of the same types or classes of shares) by the capital increase , to be obtained as set forth
in Section 11.5 of these Statutes is required for the increase of the share capital as a pre-condition

for the general meeting resolution adopted for the increase of share capital to take effect. This
provision shall also apply to the general meeting resolutions adopted to authorize the
management board to increase the capital. A share type or share class shall be considered as
. dlrectly affected hy the capltal increase 1f shares 1ncorporat1ng the same ri ghts are 1ssued

(VI) Rjghts and obllgatlons of the Shareholders

6.1 - _The Shareholders under the COHdlthI’lS set forth in the Iaw and the present Statutes of the
o Company, are obhged = : :

S (a) to effect payment for thelr shares ' R I .
~(b) - to pay twice the prime rate of the Hungarian Natronal Bank per annum for the period.of :
~ - their overdue payment and contribution, respectively;

(). to notify the Board .of Directors in relation with their acquisltlon of mtcrest in the .
- Company and the decrease of such aeqmsmon in accordance w1th the Capltai Market e
B .'_Act A - : :

L . : Renumbered in aecordance with the resolution of theAGM held on June "8. 2007.

- The text proposed to be deleted in Seclion 5.11.1 of the Statutes shail become mefteeuve on 1he day of the transfonnallon of the
-common Shares into dematerialized shares, i.e., on the first working day following 1he last day of the period specified for the .
submission of the pnnled common Shares ;)ursuant o the first senlence of Seclion Ei(l) ofthe C‘apl!a! Markels Act, ig, on

X

" -Qctober 25, 2004. .. ) .
H " Section's. 10 was amended and Seeuon 5.1 was mserled mto lhe Slatutcs pursuam fo the reso[ullon of the AGM he!d on May R
30,1995, . . . : :

¥ Tem amended a( the AGM held o Aprl] ”8 1999, _

e o [nsened as fnew Lext in accoll dmlce with the resoluhon of the AGM hcld on Apr:l 29, 2003
LA 'Renumbered in accordance with the resolution of the AGM held on June 28,2007,

LB Textamended by resolution of the AGM held on June 28, 2012,
B ol lnseﬁed by the resolutions oflht. Junc 28, 2007 AGM ) :

s .Te\l mcdn"ed in accmdance with the reso!utton of the AGM iteld an Junc 26, "014

Po:n[ {c) oFSectlon 6. o was mser(ed pursuam to 1he resoluhon ot the AGM held on Apnl 74, 200”. _. :




6.2,

6.3

(d) to report the transfe1 of their shares within 8 days of such tlansfer prowded that the
' shareholder Was registered in the Share RegISter :

The Shareholders are entltled accordmg to the provmons of the law and of the pr esent Statutes

(a) toa share certiﬁcate

{b) ©+ to dividends as déclared from the after-tax proﬁt of the Company, :
(¢) . to the proportional part of the liquidated assets in case of 11qu1dat1on of the Company,
{d) to the transfer of their shares,

(&) to take part in the Shareholders Meetmg, o make not1ces and mot:ons and the '

Shareholders of reglstered common sha1 es to vote.

The not1ﬁcation and the pubhcation of the acqulsmon of mterest in the Company as well as the o
_public purchase offer submitted to the shares of the Company shall be govemed by the

prov1s1ons of the Cap1ta1 Market Act in force.

6.4% % The Shar eholders representmg at least one per cent (1%) of the votes may request the court of

_registration within one year forfeit deadline from the payment, by simultaneously advanemg the

- costs, to appomt an audltor to examine the lawfulness of the payment

6. 546 %1 The Board of Directors may make the provmmn of mformation and a access to the documents

7

72

73

- conditional upon the, makmg of a written confidentiality declaration. The Board of Directors
may deny the provision of information and access to documents if that would violate the

Company’s business secrets, if the party requesting 1nformat10n abuses such nght or if he does

- not make such oonﬁdentlahty declaratlon upon request

(VII) Payment for the Shares

- The entire cash and in-kind contrtbutions of the reg:stered capnal are at the dlsposal of the-
: t1ansformed Company : . :

In case of an increase of the reglste1 ed capital of the Company, the deadhne for payment for the
newly issued shares shall be estabhshed in the resolutlon of the Shareholdels Meetmg or by the

'Board of Directors.

_ .In case the Shareholder fa1ls to meet the apphcable due payment obl1gat1ons w1thm 10 days

followmg the demand for payment, the Board of Directors has the right to sell the temporary
share at an auction. It shall be indicated in the deémand that the failure of the payment shall cause

“the termination of the shareholder status. The Board of Directors shall not1fy a Shareholder in
w11tmg about the tennmatlon of h1s shareholder status -

(III) Recordmg of the shares of the Company

@ _ Poml {d) of Scction 6.1 was mserled pu%'suanl to lhe resoluuon of the AGM held on Apul ’?4, 2007.

o @ L Secuon 6.3 was mserled pursunnt o the resolution loe AGM held on Apn! 24, 2002,

o Teu modified in accordance with the Tesolution of the AGM held on June 28, 2007,
Tas Te\l modified in accordance with the resolution of the AGM held on June 26, 2014,
DA _ Texi modll'ed in accardance w tlh the reso]utzon ofthe AGM held on June 28, 2007, -

o * Text madified in accordance with the resnlutmn ol'the AGM held on June "6, 2014,
S “Text amended at 1he AGM he]d on Apl:l 28, 1999 :




8. 14950

The Boald of Dlrectors of the Company sha}l keep a Share Regrster in whlch it shall record the: _'
name and home (or corporate seat) ‘address of the shareholders and the proxies, ‘and the

" ownership percentages of the individual shareholders with respect to all the categories of shares

- furthermore, the number-of shares (temporary shares) of shareholders as per each series of
- shares, as well as any other data required by law or the present Statutes For the keeplng of the
- Share Regrster the regulatlons of the Crvri Code shall apply

The Share Reglster may be kept on a computer but a punted copy must also ’oe avarlable

82

The Company shalI acknowiedge as oOWners of the reg;stered shares only those persons Whose'

- shares are regrster ed in the Share Regrster

' 8.3_5.3._5_4

When provrdlng access to the Share Regrster the. Company shall inform the party recervmg _

“access if an identification procedure was initiated by the Company to update the Share Register.

If the Share Register contaitis the data from the latest identification procedure, the Board of

- “Directors shali mfonn the party recervmg access about the relevance date of the 1ast &
1dent1ﬁcatron : '

8.4% |
' (i) the request addressed to the Board of Directors by the new shareholder via post, personally ...

The transfer of regrstered shares shall be regrsteied in the Share Reglster of the Company upon

or electromcally (with at least advanced electronic signature and qualified timestamp), provided

that the new owner of the common share presents to the registrar of the Share Register the

" ‘ownership “certificate in respect of the shares acquired by him as issued by the secunty

- 1ntermed1ary or (11) based on the reportmg of the entrty keeplng the seeurltres accoun

| '8..557 o

8.6%

t56

~

19

" The te\t proposed to be deleled in Secuon 8.1 of 1he Statu:es shall bet.ome meﬂ“eclwe on the day of the lransformatlou of the
-common Shares into demalerlalrzed shares, i.e., on the first working day following the last day of the period specified for the
submission of the prmled common Shares pulsuant Io the fi rst sentence of Secnon TH(E) of the Capltat Markets Act i.e., on
" October 25, 2004, _ : G _ :

0. - Text modifi ed in accon:lance wrth thc nesolutron of the AGM held on June 206, 2014

R 7 Text amended at the AGM held on April 28, 1999, .
LR o This Sectlon has been amended pursuant to the resolunon of the AGM held on May 28, ]997

54

" The text proposed 10 Bé ‘deleted in Sectlon 8.3 of the Statutes shall become ineflective on the day of the transfonnatson of the

- -Ordinary Shares into dematerialized shares i.e.; on the first working day following the last day of the period specified for the

.. - submission of the pr inted Ordmaly Shares pursuant 1o the fi st semence of Secuon 11{1) of the Caprtal Markets Act ie,on .
 October 25,2004 : . .

. Text mochfed in accordauce W|t]1 lhe reso!utlon oflhe AGM held on .lune 26 2014 : e
S The modrﬁcatrons relating to Secuon 84 of the Statutes shall enter into Torce on the day of the nansfonnataon of the common

- of the pnnled common Shares pursuant to the tirst sentence of Section 11(1) of the Capital Malkels Act, | e, on Oclober ”5 ]
2004. The provlsrons proposed to be deleted shall become meﬁ'ectlve as of the same date. e

L8 Amended § in accordance with AGM held on June ’78,2007

i : _.'The text pmposed to be deleted in Secuon 8.5 of the Statutes shan become meﬁeclwe on the day of lhe transfonnanou of the”
: Ordmary Shares inio dematerialized shares; i e., on the first working day following the Jast day of the deadline specified for the -

.. submission ‘of the printed Ord:nary Shares pursuanl o the first sentence of Sccuon ll{E) of the (‘apnal Markets Acl ie,on '

: Qclober 25, 2004,

B ) _The text proposed o be de]cted m Secuon 8 6 ot the Staiutes shall becmne meﬂ'cctwe on the day of lhe lransfonnanon ot" 1he

-/ Ordinary Shares inlo dematenahzed shares, L.e., on fhe first working day following the last day of the deadline specified for the
7 . submission of the prmted Ordmary Shares pursuam o 1he F rst semence ‘of Sectmn H(]) of the Capnal Matkets Act, ie, on
- C Oclober "5 '3004 Lol . s

Shares info dematerialized shares, i.e., on the first working day foliowing the last day of the period spectﬁed for the submission :




- 87596{)61 62

8.8

o1

' 92

The Company shall send ifs notices to the shareholders registered in the Share Register

~‘and to the addresses indicated in the Share Reg1ster and shall not assume any liability if the
.actual owner: shlp structure is d1ffe1 ent from the structure entered in the Share Reg1ster ' '

| Cert1ﬁcat10n of ownersh1p is not requned for the exercise of shareholders rlghts the entltlement
s verified by way of the identification procedure prescribed in the act on securities and in rules
~ of procedures of the central deposnory (KELER Zrt.) (Section 3: 254(6) of the Civil Code) 5364

The name of the shareholder or shareholder proxy wishing to participate at the General Meeting
shall be registered in the Share Register by the second business days before the first days of the
General Meeting. (Seetron 3:273 (2) of the Cjvil Code). -Shareholders' rights at the General
Meeting may be exercised by the person whose name is contained in the Share Register at 6 PM

.- (Budapest time) on the second business day before the first day of the Shareholders’ Megting.
.. If a the Company initiates an identification proc_edure.for.updatmg.the_Share Register, the date."

of the identification shall be considered as the date of the Sharcholder’s registration into the
Share register. On the second business day preceding the first day of the General Meetmg, The

. keeper of the Share Register shall ensure by 6:00 PM that the shareholder can exercrse 1ts_
: shareholdet rtght to be regtstered in the Share Reglster : S

A shareholder may not exercise the shareholder B ughts 1f not pernntted by the apphcable Iaw
'_:tobetheholderofsuchsharesfﬁ L . R

(IX) Confirmat:on of the Shares

Each Shareholder is entttled to a share- cert:ﬁeate before the reglstratton of the Company by
the Court of Registration. After the registration of the Company into the Compantes Register

‘but before the payment of the full nominal value of a share, each Shareholder is entitled to a

temporary share. A share-certificate (share paid up before registration) and a temposary share
(share paid up after registration) shall be registered in the name of the Shareholder, and the
amount pard up by the Shar eholder up fo the date of issuance shall be 1ndrcated on the share

-After the regrstration of the Company into the Compames Regtster and after the fuil payment :
of the entrre initial caprtal a Share has to be delivered to the Shareholder '

®» o . "~ The modifications relafing to Section 8.7 of the Statutes shall eriter into force on lhe day of the transformation of the common
) - Shares into dematériatized shares, i.¢., on the first working day following the last day of the period specified for the submission
. of the pl mled common Shales pursuanl lo the ﬁrst sentence of Sccuon !1( l) of the Capnat Markcts Act ie on Oclober ’15

2004, - - . : AT

& . Last scmcncc of Soctaon 8 7 deleted in accordance wath lhe rcsolunon of the AGM held on June "9. 20)0

L R Text amcncied by leso]unon of the AGM held on June 28; 2{)1'7 v

62 _Texl modtﬁed in accordance with the nesoiutmn of the AGM he]d an Junc 26 2014 s
e - Text modlf'ed m accordance with, the resolution of the AGM held on June 29, 301 1. _
CE '_-Text modlfed in aecordance w dth the :eso]uuon of the AGM held on June 28, 2007.

L Secuons 83 lhrou;_,h 8, 8 were mser!ed m:o lhe Slatutes s)ursuam 10 the resoluuon of the AGM held on May 3{) 1995




(X)66 Preemptwe subscriptlon rlght and transfer of the Shares

"10 I"”‘ 68 In case - of i 1ncreasmg the reg1stered capltal of the Company by way of cash 1nfus1on each

10.29

- 1037
~entries in securities accounts by registering the new owner and deleting the previous owner,
~Until otherwise proven, the owner of the Ordinary Share shall be the person (or legal ent1ty)

Shareholder shall have the preemptive subscription right on the first fifteen days of the

-subscnp’uon period in proportion of their shares. If the share capital is increased by a private
- offering of shares, priority for subscription shall be construed as priority for receiving shares.
The General Meeting, or acting under the General Meetmg s authonzauon the Bcard of

Drrectors shail be entitled to exclude such pnonty rlght

Any transfer of common sha1es and temporary shares shall be effectwe only 1f the new
shareholder or the proxy as specrﬁed in the Caprtal Ma1ket Act has been entered mto the Sha1e
Reglstel :

Ownershrp over dematenahzed common shares can only be acqu:red and transferred through

. mentioned as the holder of the respectrve Ordmary Share in the securities' account

'-'11'.1 .

11.2

(XI) Shareholders Meetmg of the Company“

The supreme govermng body of the Company is the Shareholders Meetmg eons1st1ng of the

. representatrves of the Shareholders
| The Shareholders Meetmg shall have excluswe authorrty regardmg

@™ estabhshment and amendment of tlie Statutes (except for amendments effectuated by

" the Board of Drrectors) including the increase and decrease of the registered capital
(except for increase effectuated by the Board of Directors and for decrease if the C1v11
: Code otherwzse prov1des) :

(o) . dec1s1on on n the change of the form of the company l1m1ted hy shares

(e T demsron on transformation (mergers and de-mergers) or teﬂnmatlon wrthout 1ega1 _

- successor of the Company,

68

£ . * The numbering  of the chapler has ber.n amended in nccordance with the resolullon passed by the GM held on Aprll 28, !999
Bl The amended text of (his Section has been eslabhshcd ;Jursuanl to the rescluuon passed by the GM heEd on Apnl 28, 1999

o » Amendcd pursuam to lilereso]uuon ofthc AGM held on Apnl 22, 7{104 ’

e ' _. Amended pulsuanl to the resolullon of‘ the AGM held on Apn] 22, 2(}04

N -Amended pursuanl to the resolution of' the AGM held on Aprll 22, 2004

: '-Text modlf ed in accmtlance with lire resoluuon of the AGM he]d on June 26, 20i4

L o The wmodifications relaun;, to Section 10. 2 of the Statutes shall enter into force on lhe day of the transfonnauon of the common

Shares into dematerialized shares, .., on the first working day following the last day of the period specitied for the subxmission
~.of the prmled common Shares pursuanl to the first sentence of Su:llon I!(]) ol' the Capnal MmLels Act, i.e., on October 25

2004, S
) '7‘_* B ':Thls Secllon has been amended pursuanl o lhe l’LSOlullDl] of lhe AGM held on May '78 ]997 ;
S L 'The madifications re]almg 10 Section 10.3 of the Statutes shali enter into force on the day of the transfornation of the common o

Shares into demaierialized shares, 6. on the first working day following the Jast day of the périod specificd fof the Subrmission
of the prmled common Shares pursuant 1o the first sentence of Section 11(1) of the Capital Markels Acl i.e, on Oclober 25,
2 2004. The pt‘O\'lSlonS pmposed 10 be deleted shall become mefTecuve as of the same date. - :




. @)_75.

' w1th the exceptlon contamed in the Civzl Code the electlon removal and remuneratlon .
- of the members of the BO&ld of Duectors membels of the Superwsory Boazd and the

Coee

- Audztor
OLE approval of the report prepared pursuant to the Accountmg Act 1ncIudmg the dec1s10n o
' on the appropriation of after-tax profits.and whilst the Company is listed on the
Budapest Stock Exchange, the approval of the Corpmate Govemance Repoxt ina
- ‘separate 1esqut1011 - <
('f)?7 y 'decisi_on to pay interim dividends unless the Statutes provides otherwise;
7879
(g)
B (h) -deelsmn to transform prmted share cert1ﬁcates into dematertahzed shares
(1) ' vauation of the nghts attached to the 1nd1v1dual series of shares and the transformatlon :
: of categones or classes of shares : '
() - dec:lsmn on the issue of converttble bonds or bonds w1th subscrlptlon nghts
{k) de01s1on on the authonzatxon for the acqu131t1011 of own shares, unless 0therw1se
' provided by the C1v11 Code, furthermore, in the case of a public company, on the
acceptance of a public offer for purchase received in resyeet of OWI_I shares; :
N6 ke decision fo abolish pleemptlve SEleCI‘lptiOl‘l r1ghts or to authorize the Board of
B Dlrectors to restrict or ahohsh preemptwe subscnptzon r1ghts
(m)82 B advisory VOte on the remuheration policy (at a material change thereof but in
" any case at least every four years) and adv1sory vote on the remuneration 1ep0rt on the
.prevmus busmess yeal : S
N85 '
(n)*>” {Deieted]
(o)® the ele_ction of members of the audit board;
O o Texl modiﬁed in acéordanc.c i\.'ilh the resolution of the AGM, hcld"mt June 28, 2007
S o Text modlﬁed in accardance with the resolution o{'lhe AGM held on June 28, 2007
" _ ._Te\l amended by the AGM held on April 22,2004, : R
R Amended pursuanl 1o the resolutlon of the AGM held on Apnl 22 2004 -
Y - Deleted, pursuant to lhelesoluuon of the AGM held on June 28, 2007 -
30 ) : 'Amended pursuant to the resolutmn of the AGM held on A}ml 22, 2(}04 .
RS ' Amended pursuam lo the resolullon of the AGM held an }une 30, 2010 :
A2 ek modli' ed i accordance with 18 régolulion of the AGM held on ‘June 78 ’3007 ’E‘he mandalory / non-mandatmy natwe ol'
S0 such decision is lobedeﬁncd in the Statutes. | ) . SRR . .
' 83 A __'Text modlﬁed in accordanee w1th tlae 1esolutmn uf the AGM held on June 26,2014, _ .
. 84 : - Text 1nod1f' ed in accmdance wuh lhe 1esoluuon of the Bomd of Dnect(ns actmg m the competence of lhe AGM held on
. June 25,2020. e . = e .
LA - Fext mod:t‘ed in accordancc wn]a lhe resolution oflhe AGM held on Junc 28, "007

: !e.\t 1_110d11'ed in accordance_ with the resolution of the AGM held on June 28, 7(_)07 S




S dec:1s1on on all issues which are ass1gned to the competence of the Shareholders Meetmg
s by law or the Statutes S . R - :

S 11.3% Resolutions of the Shareholdels Meetrng whlch adversely affect the nghts attached toa certain
' series of shares may be passed only if a majority of at least three—quaﬂ:ers of the shareholders of
.t‘ne series of shares in questlon consent thereto in advance :

11.4% A resolutlon of the Shareholders Meetmg whose obJectwe i5a change of the form of operatzon _
© " of the Company may be passed only if a majority of at least three—quarters of the shareholders '
.representmg at most one percent each of the votes consent thereto n advance

11 5""9I At least thirty (30) days prror to the Shaleholders Meetmg whrch is to dec1de on a caprtal
-.._....increase, a modification adver sely affecting the rights attached to a certain series of shares and
on the change of the form of operation of the Company, the shareholders mentioned in Sectlons
5,14, 11,3 and 11.4 above shall be notified via registered mail and the announcement on the
‘Shareholders Meeting, and they shall be requested to submit their declaration of consent to the
" Board of Directors in wntrng atthe latest three (3) days before the Sharcholders Meetmg ‘Should
*  the Board of Directors not receive the declaration of the shareholder three days prior to the
Shareholders Meeting, such failure shall be deemed as the shareholder's consent to the thange R
-of the form of operation of the Company, or respectively to the capital increase. The notification .
and the announcement shalI contain a warmng regarchng such default consent '

1t 692 % The Shareholders Meetmg may only pass a resolution resulting in the wzthdrawal of the shares_
' . from the Stock Exchange provided any investor(s) has(have) previously undertaken the
- obligation to make an " offer as per the corresponding provisions of the Regulations for Listing -
and Continued Tradmg and Disclosure of the Budapest Stock Exchange in order to purchase the
.shares from the Shareholders who decide to sell thelr shares durrng the Val1d1ty peuod of the
' puxchase offe1 S ' -

o '-.l_l_.’/’g4 The Company shall hold the annual ordmary Shareholders Meetrng by July 31 of each year

118 : The Board of Dir ectors shall be ennt]ed and obhged to call the Shareholders Meetmg The Board' .
' : of D1rectors shall be entnled at any time to call an extraordlnary Shareholders Meetmg :

11 9"5 % The Board of Dnectors has the duty to convoke an extraordmary Shareholde1s Meetmg

s (a) _1f a paev1ous Shareholders Meenng has $O decrded . SR
(b) - ifso requested by Shareholders 1epresent1ng at least 1 (one) % of the Shares wrth the
SR provrdlng of a reason and ob_;ective 97 3 : o :
) 1f 50 prOposed by the Supervrsory Board

L weon Renumbered pursuam the resoluuon ofthe AGM he!d an June 28, 2007..

T N e text mserted pursuant to the rcsolunon passed hy the AGM held on Aan ”8 1999
R _.Ne\-. text rnserted pursuam fo the resoluuon passed by the AGM held on Apu] 28, 1999,
- : "o - New tex! inseried pursuant [o fhe resoluuon passed by the AGM he]d on Aprr] 28, 1999,
e CText imodified in accordance \\’llh the resolution of the AGM held on June 28, 2007,
S Anended and inserted pursuam to the resolution of the AGM held on April 26, 2000,
B f?-‘ U Amended subsequenﬂy pursuant 10 the resolution of the AGM held on Aprit 29, 2003,
T . P Text modified and mserted in accordance w:lh 1he rcsoluuon of the AGM held on June 29, 2006 )
IR ' Amendod pursuant fo the resoluuon passcd by the AGM hcld on Aprll "S 1959,
96

- Tcxl modmed in accordance wnh the 1cso!uuon of lhc AGM held on June 26, 2014
PRSP Te\t modlt"cd in accorduncc with the 1esolullon ofthe AGM ]\eld on Junc 28, 2007




_(d) ' 1f 50 requested by the Aud1tor

11 10%% 100 The Board of Directors shail w1th snnuitaneous nonce to the Superwsory Board call

an extraordmary Shareholders Meeting w1thm a pcuod of elght days if any of l’ES membem

- becomes aware that

' (a)  dueto losses the equ1ty of the Company has decreased to two-th1rds of the Ieglstered

. capital, or
(b) the eqmty of the Company has decreased below HUF 20 000 000 (twenty million HUF)
: .or
(c) the Company is threatened by msolvency or has ceased payment or

(d) the Company 5 assets do not cover 1ts debts

.”11 11*”‘ REE _In the cases’ hsted in pomt 11. 9 (a) (d) the Board of Directors shall be obhged to

convoke an extraordinary Shareholders Meefing w1thm e1ght days upon recelpt of the 1e1evant
1equest to the date as earIy as possmle -

'11 12”’3 104 If the Board of Directors does not take the measures w1thm eight days from rccemng
the request to convoke the Shareholders Meeting to the earliest date possible, at the applicant’s
- request, the court of registration will convoke the General Meetmg, or it will authonze the.

1113

apphcants to convoke the meetmg

The Super\usory Board shaH be ent1tled to convoke an extraordmary Sharehoiders Meetmg in
the cases prescrlbed by law or by the present Statutes

1 1.14'%The Board of Directors shall pubhsh the invitation to the Shareholders’ Meetmg and shall send
it to the members of the Board of Directors, of the Supervisory Board, as well as to the Auditor,

‘atlcast 30 days before the Shareholders’ Meeting.'% Such publication is to be made at the - ‘

. www.kozzetetelek.lu homepage as well as at the homepage of the Company and the homepage

“of the Budapest Stock Exchange

11.1'5'"9

107 108

L mThe name and seat of the Company, place date, agenda of the Shareholders Meetmg,

‘the procedure according to which the Shareholders' Meeting is held requ1rements according to

" the Statutes for the exercising of the voting rights, as well as the date and place of the reconvened
" Shareholders Meeting shall to be indicated in the announcement relating to the Shareholders'

Meeting. The _am_louncement of _t_he Shareholders’ Meeting shall also contain the deadh_ne_

s . _New text inserted p'urstznm to 'lhe resolution passed by the AGM held on April 28, 1999. ) .
- # 0 . Text modified in accordance with the resolution of the AGM held on June 28, ?.007 :
100

Text modlﬁed in nccondance w1th the 1eso]utmn of the AGM held on Jung 26, 2014

S Amended pursuant 10 the resoluuon passed by 1he AGM heid on Apnl 28, t999

: 10_2 - Text mod:ﬁed in accordance wnh the :csn]uuon of the AGM Tield on June 26 2014
m o Amended pursuant 1o the rcsoluhon passcd by lhe AGM he]d on Apn! 28 1699.
_ ]0._4; L Text modlf' edin accmﬂance wuh the 1esoluuon of the AGM held on June 26, 20!4
© ol T Amended pursuant (o the resolution passed by the AGM held on April 28, 1999, '
e Thls Scetion hias been amended pursiiant fo the resalution of the AGM held on May 28, 1997.
W7 - Textmodified in accmﬂance with the resolution of the AGM held on June 28, 2007
s O Anended in dccordance with the resolution passed by thé” AGM held on Jurie 29,2010,
e Amended pursuan to the resolution passed by the AGM he!d en Apr[l 28,1999,
e Te\t modltted in acLordancc with the resolution ofﬂle AGM he]d on June 28, 2007,
e i -Tc\l modifeé in accordance with the resalution of the AGM held on June 29, 2010

2 L

' Tcxt modu"ed in decondancc w1lh lhe tesolullon ofthe AGM helci on .lune 26 ?.014




w1thm whlch a shaleholder has to reg1ster in the share regzster in order to part1c1pate at the
.Shareholders’ Meetmg, information on the consequences of registration into the share register-
under Section 3:273 (3) of the Civil Code(Sectlons 8.7-and 11.16 of the Statutes), the conditions
’set out in the Statutes ‘(Section 6.5) to exercise the. shareholde1 s right of 1nformat10n the
" conditions sef out in the Statutes (Section 11. 19} to exercise the right to put 1tems on the agenda
" of the Shazeholders Meetmg, information on the time, place and way of accessing the original
~ and full text of the proposals and draft resolutions on the agenda, including the address of the
company s homepage and the condltlons on thei 1ssu1ng of the votmg eard (Section 11. 16)

o The Board of Dlrectm s sha]l disclose on the Company s web51te snnultaneously w1th convenmg
. the Sharcholders’ Meeting the names of the members of the Board Of Directors and the '
_ "Supewzsory Board, and all monetary and non- monetary benefits granted to these members in
... this role, detailed by members and the legal title for the benefit. The Board of Directoxs shall o
_ ensule that thls mformauon is avallable on 1ts website contmuousiy ' :

-'_The Board of D1rectors shall at ieast twenty-one (21) days pnor to the Sharehoiders Meetmg
and at least on the website of the Company inform the shareholders of the substantial content of
“the draft annual report prepared pursuant to the Accounting Act, of the report of the Board of
: Dxrectors and of the report of the Supervisory Board; the total number of shares and voting =
" rights at the date of convening the Sharcholders’ Meeting, (mcludmg separate totals for each o '
class of shares and full totals), the proposals relatmg to the items on the agenda, the Superwso:y' '
‘Boards’ reports relating thereto, - the draft resolutions and the forms to be used for voting via
' 'proxyhoiders If the shareholders exercised their right to put items on the agenda, or their right
. 'to propose a draft resolution (as set out in Section 3:2590f the Civil Code and Section 11.19 of
. the Statutes), the extended agenda and the draft resolutions proposed by the shareholders must
-also be pubhshed w1th111 the above deadhne at least on the Company s websrce '

4The above deadhne is ﬁfteen (15) days mstead of twenty-one days if an extram dmary
- Shareholders® Meeting is called in order to obtain the sharcholders’ opinion relating to a public
takeover offer for the shares of the Company or at the request of the person having obtalned a
quahfymg holdmg upon the successful conclusmn of the pubhc takeover offer :

L 16'““4“‘“6'””8 Certiﬁoatlon of ownelsth is not requned for the exercise of shareholders rlghts the
- - _entitlement is verified by way of the identification p1ocedure prescnbed in the act on securities
- and in rules of procedures of the central depository (KELER Zrt.) (Section 3:254 (6) of the Civil
. ‘Code).'”  The name of the .shareholder or shareholder proxy wishing to participate at the
.. General Meetmg shall be 1eglsteled in the Share Registér by the second business days. before
the first days of the General Meeting. Sharcholders' rights at the General Meetlng may be

- exercised by the person whose name is contained in the Share Register at the closing of the -

_ Share Register — at 6 PM (Budapest time) on the sécond business day before the first day of the -
~ - Shareholders’ Meetmg . {Section 3:273 (2) of the Civil Code). The condition for participating
- and voting at the Shareholders' Meeting is that a shareholder justifies its identity and in the case

of 1epresentat10n by an authonzed representatwe the power of attomey to the Company at the_ '

: 1 R Amendcd pursuam to the resolulms of the AGM held on Apnl 79, 2003 - :

tH . The modifications relating to Secnon 1L160f the Statutes shall enter into foree on  the day ofthe lransfonualmn of the common
B Shares inilo deinaleridlized shares, i.e.. on the first working day following the last day of the period specified for the submission
"+ ~of the printed common Shares pursuant to the first sentence of Section 11{}} of the Capital Markcis Act, ie., on 0clober 25,

__2004 The pro\ss:ons proposed 10 he deleted shall bccome imeffective as of the same date.

'i.-‘_ . Text modlf‘ ed in accordance with the resoluuon of the AGM held on June '38, 2007. S
M L Text modified § in accordance wilh the lesoiullon of‘lhe AGM held on June 29, 20]0
HT LT Text amendcd by resalution o!'lhe "AGM held on .Iune"S 2012, e .
o :’”f" co Text modiﬁed in accordanu: with !he reso]uuon oi the AGM heid on Iune 76 2(}14

L 'I‘eu mod:hed in aecorclance wuh 1E1e rcso]uiion oi' the AGM held on June- '?9, 2011
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'date and place 1nd1cated in the announcement or mvrtatton Pul suant to the Justtﬁcatlon of the
identity and in the case of a representative, on the basis of the power of attorney (if it fulfills the

conditions set forth in the last paragraph of this point), the Board of Directors shall i issue a voting

~car d or another cemﬁcate contammg an entrtlement to vote (the “votmg card")

At the Shareholders Meetmg, shareholder nghts may be exerclsed via the votmg card ’I‘he

voting card shall contain the name of the shareholder or the shareholder’ s representatlve the

' numbe1 of Votes entitled o them '

Furthermore in the case of reglstered shales the Company sha]l only issue a votmg card toa

* shareholder or sharcholder's representative who is registered by the Board of Directors in the.
- Share Regtster as the owner of the shares or as the shareholder s rep1esentatrve

The representatrve ofa shareholder Who 1s not personally attendmg the Shareholders Meetmg R

: shall give his proxy to the Chairman of the Shareholders Meeting - in a duly authorized public
or pnvate document of full evrdence before the commencement of the Shareholders Meetang

The vote accordrng to the condttlons descnbed in the proxy eoncernmg the exercise of the votmg ,

~Tight is valid 1egardless of the earlier death bankruptcy, incapacity of the principal respectively o
- or of the assignment, prowded to the Company unless notification in writing has been recerved R

on the above event before the beginning of the Shareholders Meetmg

11 19uie 123 i’**The agenda of the Shareholders Meetmg is estabhshed by the Board of Dnectors

but the latter is obliged to place on the agenda any proposal for supplementing the agenda
(complying with the rules on the details of the agenda) and any draft resolution related to an

‘agenda item that is on agenda or to be added to the agenda which are requested by the

- Shareholders representing at least one per cent (1%) of the votes, by the Supervisory Board and

11.20,

by the Auditor within 8 days after the publication of the invitation pursuant to Section 11.14.
The Board of Directors shall publish a notice on the supplemented agenda, the draft resolutions
proposed by the shareholders following the communication of such proposal to the Board The

‘issue 1nd1cated in the notice shall be consrdered to ’oe on agenda

‘The dlscussron of any issues prevrously not 1nd1cated on the agenda is p0551ble only in the_ | s
 presence and wnh the consent of all Shareholders = o
. 1121 'The Shareholders Meenng has o be called at the seat of the Company (Budapest} or at any other
R place determmed by the Board of Dlrectors '
1122 _'The dehberatrons of a Shareholders Meetlng duly oonvoked may be commenced only in case
8 ' there is a quorum : SR : R
1123 The Shareholders Meet;ng has a quorum 1f the Shareholders (o1 then 1epresentat1ves) Who are
-’.present represent more than half of all the votmg shares = : :
: ] 1 24125 ol regard to the Shareholders who attended the Shareholders Meetmg, an attendance hst o

..shall be cornptled contatmng the names, addresses of the Shareholders respectwely therr L .

R - Amended and inserted pursuant to lhe rcsoiutton of lhe AGM hetd on April 26, 2{]00 .:' .

217 . Amended pursuant (o the reso]unen passed by the AGM held on Apnl 28, 1999
: o ] '_'Text modiﬁcd in aceardance with the reso]uhon of the AGM held os June 28, 2007.
. S ; _"_-Te\t mod:l‘ed in accordnnce w vith the resolutlon ofthe AGM held on June ’>6 2014
L1 Text modified in accordance with the :csoluuon of the AGM held on June 29, 2010,

125 . Text modified in.'a'ceordanee with the rcsolnlion of the AGM hetd on June 28, 2007.




1epresentatrves the number of Shares represented by them the number of attached votes any
changes durmg the general meetmg in the persons of those present :

- ll 25126 ’ In case the pr()perly called Shareholders Meetrng has no guorum wrthm thnty (30)
. minutes followmg the scheduled tiine as indicated in the invitation, the reconvened Shareholders
' Meeting shall be held at least ten but at latest twenty-one days later, at the same place and with
. an identical agenda This reconvened Shareholders Meeting shail have a quorum regardtng the .

- top1cs 1ndrcated on the agenda regardless of the number of' shares present 121

1 1_.26' In case of the lack of quorum the date and trme of the second Shareholders Meetlng shall be =
o pubhshed in: the same public announcement as per the first Shareholders Meetmg R

i -1-1_3.27 _ The Charrman of the Board of Drrectors and in case he would be unable to execute his functlon L
' the Vice-Chairman or the person appointed by the Board of Drrectors to conduct the meenng B
_shall be the chalrrnan of the Shareholdets Meetmg, L :

~11.28 The Chalrman of the Shareholders Meeting shall eéxamine the entrtlement to vote of those _
~ present, state whether there is a quorum of the Shareholders Meeting, direct deliberations, put
© . ./motions to a vote and state the result of such votes, moreover, the Charrman shall provrde for_
S the tasks necessary for the holdmg of the Shareholders Meetrng : .

11.29 Each reg1stered Senes "A" ordmary comrnon share of the Company entttles its holder to one
vote R

11 30128129130131

- Resolutions shall be passed by the Shareholders Meetmg by a rnaJorrty of three quar’cers of the
© votes cast in respect of the matters set forth in sub-section of Section 11.2 (a)-(c), (), (), and (1) -

of these Statutes and in the Civil Code, and in other cases, including resolutions related to the

_ w1thdrawa1 of the members of the Board of Duectors resolunons shall be passed by a s1mple

; ma_]onty of the votes cast. : : S

11 31""“ 134 135 Mmutes shall be kept of the Shareholders Meetlng whrch contam in addition to the .
name arid seat of the Company, the place and date of the Shareholders Meeting, the procedure
' accordang to which the Shareholders' Meeting is hold, the name of the Chairman of the
‘Shareholders Meetmg, the keeper of Minutes, the Shareholder who was nominated by the
.'-Shareholders Meeting to confirm the same and the counter of the votes, the listing and title of .
~ those present the number of Shares represented by the Shareholders present and the number of -
- therr votes, the substance of the deliberations, the motions, the draft resolutions put to a vote, -
. the results of the votes, the decisions word for word, respectrvely any dissent against a decision
© bya Shareholder ,bya ‘member of the Board of Directors or the Supewrsory Board, in case of -
_ _each resoluhon the number of shares vahdly voted the amount of share caprtal proportron '

o -ll"_' _' :Te\t inodified i m accordance wnh the resclunon oflhe AGM hcld on June ”’9 ”(}IO
A2 This Section has been amended purstant to lhe resolution of {he AGM held on May 28, 1997.
o 1.23 S0 __'Amcnded pursuanl to the resolut]on passed by the AGM he§d on Aprll 22, 2004. ;
'29_ L Te\t modlf' ed in accordance with the resoiutmn of the AGM held on Iunc 28, 2007 _' an
. .'_nu_" - Text correc!ed in aceordance with the resoluston ol‘the AGM held on June ”7, 2018. :
o fl_.\i . _' 3‘;\; {:)nod:f‘ fed in accordance \vnh the resoluuon of' 1hc Board of D]reclors actmf, in ﬁre compelcnce of lhe AGM held on januar)
: '_.‘-"1. o Deleted by the reso]utlon passcd by 1he AGM heEd on Apnl "8 ]999 -
B Tex modrl'ed in accordance with the resolution of the AGM held on June 28, ”[}07. b
™ eyt modll‘ed in accordance with the resolution of the AGM held on June 29, 2010

s ’?‘-‘_ e = Te\t modlf'ed in aecordance wﬁh the rcsoluhon oflhe AGM held on June 26 "014. _




_ represented by these votes the number of the votes casted for and agarnst and the number of A
' abstentrons . o _ .

11.32 The Minutes shall be under31gned by the Chamnan of the Shareholders Meetmg, by the keeper B
' . of Minutes and by one Shareholder who was nommated by the Shareholders Meetmg to conﬁrm
the same. : : '

: 1 1 33 36 The Board of Dlrecto1s is obhged to place among its ¢ own documents and keep, as well _
" "as submit the certified ougmal of the minutes, the attendance list and the copy of the publication -~
. containing the notice regarding the call for the Shareholders Meeting within 30 days upon the
compleuon of the Shareltolders Meetmg to the Coutt of Regrstratron :

(XII) The Board of Dlrectors of thc Compeny .'
1 2.'1_ ' _The busmess act1v1t1es of the Company shall be managed by the Board of Dlreetors

_. 122 The Company sltall el_ect a Boald of Drrectms con51st1ng of at least six (6) and at the 1nost etght
' (8) members, 37138 : :

12,319 The members of the Board of Drrectors shall be elected by the Shareholders Meetmg N
. accordance with the proposal of the Shareholders for a period of maximum four years. If the
Chairman of the Board of Directors would be unable to execute his function, the responsibility
to act as the chairman of the Board of Directors shall be automatrcally transferred to the Vtce-

' :Chalrman of the Board of Dir ectors. - :

124140 T_he following matters will belong to the ekclusis’e competence of the Board of Direc't_ors_:
(a) 1o deterrnine the business strategies of the Company;"
(b) ' to detennrne the 1nternal regulatlons for the orgamzatmn and operat1on ofthe Company, e
- _(c_:)""i to prepare the proposals eoncernrng the Shareholders Meettngs and the reports,
- - including, ‘whilst. the Company is- listed on the Budapest Stock Exchange the
presentation to the annual Shaleholder s Meeting the Corporate Governance Report N
'together w1th the annua] report prepared pursuant to the Accounnng Act '

(1o grant the authorrty to Slgn to the employees of the Company, N

ey ’co have the report prepared pursuant to the Accountmg Act', publlshed acc01d1ng to' =
' . ‘the rules regatdmg announcements at least 30 days before the annual Shareholders

3 Meetmg and dep0s1ted
(B to exerc1se the employe1 s rtghts over the General Manager
. l3§ . o - : ."Fexl mod:f'ed in accordance wnh 1he resolunon of'lhe AGM hcld on Junc "6, 2014 . S
Som Amended in accordance with the resolution of the Shareholders meetmg held an March 30 1993,
= ’:‘_“ i Fext mod:l'ed in accotdancc with the 1esolulmn of the AGM held on June 28, 2007. - :
B .Amcnded in accordance with the resolunon passed by the AGM held on April 29, 2003,
o s Amended pursuznt o the resolution of'the AGM held on April 22, 2004 s
i _"". B _Te\l modified i in accordnnce w:th the resolutton of the AGM held on June "8 "007 - '
LM T Tent modlﬁed in accordance with the resoluuon of the AGM held on June "6, 2014,

s oM A.lnended in accordance with the rese]utmn passed by the AGM held on Aprtl 28, 1999.
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125 '_

12.6

127

128

126

.(i) : any othcr matter as set forth by the rules of the operatlon of the Board of Du ectors

@ to ful.ﬁl.l the inforrnation prdviding ooligations of the Co_mpany as _pres'c_ribed by law;. - '
'_'(h), ' -to decrde on the denommatron of shares

'(i) | o jto provrde an Oprmon regardmg the pubhc purchase offer wh;oh was made for the shares _

_ of the Company in accordance with the requirements set forth in Annex no.’9 of the
‘Capital Market Act, and to appomt an independent financial expert in order 1o evaluate
“the public purchase offer as well as the pubhcatron of the opinion and the evaluation of

the expert in accordance w1th the provrsrons set forth in the Capital Market Act"*"’

Gy to pass a resolut1on wrth the pnor approval of the Superv1sory Board in connectron

©.with the acquisition of own shares of the Company provided that (i) the Company:

- acquires the shares within the framework a court. proceeding . for the settlement of a

‘claim of the Company or during a corporate restructuring (i1} the acquisition is reqmred

-~ in order fo avoid serious damage which threats the Company, except for a public

_ 3takeover bid aimed at the Company’s shares; (m) the Shareholder 8 Meettng has
. authortzed the Board of Dlrectors tas 146 147 -

& - dec151on for takmg measures to 1nte1vene ina pubhc takeover brd and

“The Board of Drreetors is authonzed to pay the interim dividends 1f the condttrons set forth in

‘the Civil Code are fulfilled; further, the Board of Directors is entitled to approve the interim

‘balance sheet subject to the prior consent of the Supervisory Board whrch 1nterrm balance sheet =
s necessary for the paymcnt of the mterrm drvrdend : :

Members of the Board of Drrcctors are listed in Appendrx (A) to these Statutes The Chamnan

and the Vice-Chairman of the Board of Directors are clected by and among the members of the
Board of Dnectors fora penod of four (4) years. - S L

" In case the Chalrman of the Board of Drrectors céases to be a dtrectcr thrs also automatrcaliy
..~_tennmates his posmon as the Chatrman of the Board of Dtrectors :

_._The Chamnan of the Board of Dtrectors is obl1ged

- (a) to call the meetrngs of the Board of Directors,

_('b_) to organize and direct. the contlnuous actmtles of the work orgamzatron of the'
' Company : - : L

: The Charrman of the Board of Drrectors is obhged fo 1eport on the decrsrons madc on his own o o
. behalf. wrthln his competence, dunng the period between any two meetmgs of the Board of P
e Drrectors at the followrng meetmg of the Board of Drrectors ' : L

. :The Board of Drrectors shall hold ordmary mectmgs of the Board of Drrcctms at- least once_ _ _' o
every quar’ser and report to the Supervisory Board about the managcment the Company s
o fmanc1a1 status and 1ts busmess pohcy at least every three months :

B ¥

- : ._ The te\cl was mserted pursuunt to thc reso!ut:on ofthe AGM he!d Aprli 24, 2002

s The text was mscrted pursuant to the resoiunon of the AGM held Apri! 24,2002, -
" Text madifi ed in _a_cco_rdance with the resolution of the AG_M held on }une 28,2007

M - Textmodified in accordance with the resolution of the AGM held on June 26,2014,
FMEL Fext modified in accordanee'\tfith the resolition of the AGM held on June 27, 2013.
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12.10

I'z._t_ 1

1202

12.13 -

12,14

1215

12.16

1217
1218

12.19

1220

have quorum when fOLll (4) board members are presen

: of the oper atton of the Board of Dlrectors

The meetmg of the Board of Dtrectors is convoked by the Chamnan of the Board of Dlrectors .

: and in case of unavallablhty, by the Vice- Chamnan of the Board of Drrectors

The Chairman of the Board of Dnectors is aIso obhged to convoke the meetmg of the Board of
Directors if so requtred by two duectors ~101ntly with a statement regardmg the reason and

-~ objective of sa1d request.

The Cha1rman of the Board of Dtrectors has to nottfy the members of the Board of Dnectors at

~least 15 days prior to the meeting of the Board of Directors regarding the place, date and agenda

of the meeting of the Board of Directors. Under extraordmary c1rcumstances the board meetmg

,-may also be convoked w1th a shorter not1ce 149

thh the exceptton of a ‘closed meeting, the members of the Supemsory Hoard and also the

persons invited by the Board of Directors may take part in the meeting of the Board of Directors
as, consuitants Upon the request of any director, the meetmg shall be closed.

The Board of Dnectors has a quorum 1f the 31x-sevenths (6/7) of the board members are present
150 .

In case the Board of Du ectors has no quorum with regards to the number of the board members

“then the board members present may resolve to reconvene that meeting on the same day in the

following week and not later than within fourteen (14) days at the same place of the originally

_convoked meeting. Eaclhi board member shall be notified at least five (5) days in advance in .

writing in respect to the time and place of the reconvened meeting. Such second meetmg shall
151 _
f,

Should the numbel of the members of the Board of Dlrectors fall below three a Shareholders '

_. 'Meetmg shall be calIed for the eleetlon of new dtrectors

The prop031t10ns and resolutlons of the Board of Directors shall be brought W1t11 a snnple

majority of the votes of the board members present, except if otherw13c provrded for by the rules
152 _

'Mmutes have to be kept regardtng the meeting of the Board of Drrectors whlch shall contam a

list of those present, the dehberatlons regardmg the issues of the agenda the results of the votes
and the decmons . : )

The Mmutes shall be s1gned by the cha1rman of the meeting of the Board of Dtrectors and they
“will be confirmed by one of the directors taking part in the meeting. The chairman of the meeting
- shall deliver a certified copy of the Minutes fo each board member w.tthm 15 days from the date
_ .of the meetmg - : : : . o

(Deleted in'aecordance with the a'_esdl_ulion of the Shareholders ]V'[eetin‘g Eteld_omNovember 30, 1992.)
" 1221 1.53 .
RLI _ _. .Amended in accordance \\llth the rcsoluuon passed b,\,' 1he AGM held on Apn] 28, E999
150 Text modified in accordance with the resolution of the AGM held on June 27, 2013.
W Textmedified in accordance with the resolution of the AGM held on June 27, 2013. .
R Texl mochFed in accordance with the resolution ot‘the AGM !1e1d on June 27, 2013.

e Tc.\l modlf‘ed in accordance with the resolution ofthe AGM held on June ’?8, 2007




; Whtlst the Company is 11sted on the Budapest Stock Exchange, the Board of Drrectors shall - :
o _present to the annual general meetmg the Corporate Govemance Report together w1th the annual
report prepared pursuant to the Accountlng Act o S

o The Corpo:ate Govemance Report shall contam the conclusrons of the Board of Directors on
the Companys policy adopted with a view to governance and ‘management -in the previous
- financial ‘year, and shall demonstrate any. derogation from the Corporate Governance
Recommendations of the Budapest Stock Exchange The report shall be posted on the ofﬁc1a1
" website of the Company. .~ " _
The Corporate Governance Report shall be approved by a separate resolution of the.
‘Shareholder’s Meetmg The Corporate Governance Report may not ‘be ptesented to the‘
'Shareholder 3 Meetmg wathout the consent of the Superwsory Board :

12 22‘54 Wrthout the consent of the Company, the members of the Boald of Dlrectors may not acqmre '
' : __.any share - other than shares in public limited companies - in any legal person whose main
business activity is identical to that of the Company, and may not accept an executive office in
. oa busmess association whose main business activity is identical to that of the Company, save in
. business associations in which the Company - directly or indirectly - has a voting rights -
" exceeding 25% and in business associations having - directly or 1nd1rect1y a voting rights
_exceeding 25% in the Company The members of the Board of Drrectors and their close relatives -

[Point 1) of Section 8:1 (1) of the Civil Code] or partner may. not conclude any transactions S

 falling within the scope of the activities of the Company in his own name and on his own
account, except for the customary transactions of everyday life. '3 :

12 23’5(’ “The Shareholder s Meetmg of the Cornpany by its resolunon no. 21 of June 29 2017
authonzed the Board of Directors of the Company to increase, within one or more phases, the
registered capital of the Company, within five (5) years as of June 29, 2017, exclusively by issuing

~ . up to 200,000 redeemable liquidation préference shares (including the already issued redeemable
~ liquidation preference shares)through private placement. The highest amount by which the Board of
Directors can increase the reglstered capital of the Company is up to (within one or more phases) -
- HUF 200,000,000 that is' two hundred inillion Hungarian forints (including the capital represented
by the already issued redeemable hqu1datton preference shares). The placement value of such
. redeemable hqutdatton preference shares will be their nominal valie equalhng to HUF 1,000 (one _
. thousand Hungarian forints). The Board of Directors is entitled to decide about the exclusmn or =
~limitation of preferential subscnptmn rtghts related to such capital increase(s) as may be necessary.
* The Board of Directors can only exercise such capttal mcrease r1ght in case the pmor wrltten approval
: _of the Supervasory Board is avaliabie : i ; -

'_The detailed rules of the operatlon of the Board of Du ectors shall be determmed by the Rules_ :
- oof Operatton of the Board of Du‘ectors The rules of operatlon of the Board of Directors may = -~ "
.- contain provisions allowmg its members to partlcrpate by means of electromc commumcauons . o

3 tnstead of attendmg in person 138
L . _'f Text modifi ed.tu'accordance 'wuh the reso.l'nuon of the AG'M held an June 2.6., 2014, . -
SIS T Text modlf'ed in accotdance wtth the resctunon ofthe AGM held on Jine 2’!, 2013. S
S Text amended by rcsoluhon of the AGM held o June 29, 2017 N o

' A8 e ‘K Renumbcred pursuant 1o the resoiuhon of the AGM held on .Fune 28, 2007

. ts_s' . ’I‘ext modlf'cd in accordancc with lhe rcsoiu!;on ofthe AGM hcld on June 77, 20]3, _




(XIII) The Generai Manager of the Company

13.1 _The Board of Dlrectors shali appomt a General Manager from among the dnectors or the
' employees for such period of time and under such tenns as it sees ﬁt The Board of D1rectors :
may revoke such appomtment at any time. - : : -

132 The Genera] Manager shall enter 1nto an employment contract wrth the Company

13.3 The General Manager w1thm his scope of employment shall be respons1b1e for the
: admmrstratron of the Work Organization of the Company, and shall exercise the employel s
~ rights in respect of the employees of the Company. The General Manager shall be entitled to
- delegate his power to exercise the employer's rights in respect of employeés of a given
department to the employee in charge of that department, except for the employer's rights in
respect of employees in executive positions. Employees in executive positions are those who
“are designated as suchi on the basis of the Company's Rules of Organization and Oper at10n or
by the General Manager at the tnne of concludmg the empioyment contract. : =

'_'1"3.4 The General Manage1 shall have the powers to decide in matters relatmg to the day to-day
"~ operations of the Company: The competence of the General Manager shall be determined by
. the Rules of Operatron of the Company approved by the Board of D1rectors ' :

(XIV) The Superwsory Board of the Company

141 The Company shall estabhsh a Superwsory Board cons1st1ng of at least six (6) membels and at
. the most twelve (12) members.'s_c" 160The majority of the members of the supervisory board must be
independent. 161 The management of the Company entered into an agreement with the workers' council

pursuant to which the employees wawed their right to partlclpate m the operatlon of the Superv1sory L

Board 162

- 142 The Supemsory Board shali have the duty to control the management of the Company and to
dlI‘GCt the internal management : : _

14. 3163 The members of the Supervzsory Board shall: be eiected by the. Shareholdem Meetmg for a
S perlod of maxnnum four years o

144104 165166
B The Superwsory Board shall be obhged

_ '(a) f “to examine all the 1mportant reports, rncludmg the yearly proﬁt—and -loss statements the .

‘balance sheet, the interim balance sheet, as well as the proposition of the Board of
Directors regarding the report prepared pursuant to the Accounting Act and for the °

. '_dlstnbunon of the after-tax profit, and to report in writing regardmg the result of the -
- inspection at the Shareholders Meeting and the Board of Directors; no valid resolution -

may. be brought on the busmess strategy reports balance sheet and the dlStI‘lbUthn of _

L ' Amended in accordance \vnh Ehe Shareholders Meetmg held on March 30 1993
L Amended in aceordance with lhe resoluuon of the AGM held on June 28, 2007.
o "E‘e\l ‘modifi ed in accordancc wilh the resolution of the AGM held on June 28, 2007,

Coe Text modl[' o § in accordance with 1he resoluuon of the AGM held on June 28, 2007.

Sl Amended i in accordance iwith the rc.solutlon passed by ihe AGM held on April 29, "003
S Amended i m accoréancc with 1he resolution passr:d by the AGM held on April 28, 1999
s 168 L B '_Amended pursuant 10.the resolation ofthe AGM held en Apri] 22,2004 :

I fos o Te\( modlﬁed in accordance with the resoluuon of‘lhe AGM held on .h.me '78 "007




the proﬁt as well as on matters falhng wrtlun the exclusrve competence of the
Shareholders Meetrng, or regarding the interim balance sheet, with respect to. the
_payment of dividendsand increase of registered capital falling within the competence
. of the Board of Directors on the basis of the authorization of the Statutes, without a
‘report from the Superwsory Board. The Supervrsory Board shall also examine the
- Corporate Governance Report which may not be presented to the Shareholder s
: Meetrng wrthout the consent of the Supervrsory Board : :

' _(b) ' ._Zto call the Shareholders Meetrng and to propose its agenda if it has become aware of

145

146

measures, omissions or misuses which violate the law, the Statutes, the resolutions ofa
- Sharcholders Meeting or whrch 1nf11nge on the 1nterest of the. Company or its
shareholders . S o _ .

(c) -~ to examlne the management 1f so requested by the Shareholders representlng at Ieast

) :ten per cent ( 0%) of the capltal

The Supervrsory Board has the nght to request mformatron on auy matter regardtng the

.Cornpany, and to mspect any books or documents

: The Super\usory Board shalI hold a meetmg at least once every six months but at any tlme upon e

- the request of the Shareholders Meeung

Y147

The meetmg of the Supervrsory Boazd shall be convoked by its Chalrman who shall also chalr

: the meetlng

The Chamnan of the Supervrsory Board shall be oblrged fo also call the meetrng of the

Supervisory Board, if so requested in writing by a member of the Supervisory Board who

- ‘provides the reason and objective of the meeting. The charrrnan shall; within a period of eight

14.9

days after receipt of such request, call a meeting of the Supervisory Board, at a date withina
period of thirty days. If the Chairman fails to comply wrth such request, the member shall have, _
the rrght to convene the mee‘ung hrmself : S S

The Chalrnlan of the Supervrsory Board shall not1fy the members of the Superv1sory Board at |

- least 8 days prior to the meeting of the Supemsory Board regardmg the place date and agenda

1410

1401

of the meeting of the Super\usory Board.

At the meetrng of the Superv1sory Board the Audrtor may also take part wrth a nght of
cousultatlon _ : : : _ : '

ﬁThe Supemsory Board shall have a quorum 1f two thrrds but at least three“’s of the members o

of the Supervisory Board are present. Should a quorum in the first properly called Supervisory.

Board Meeting not have been constituted, then the members present shall resolve to reconvene
L that ‘meeting with an 1dent1ca1 agenda not earlier than on the same day in the foliowmg week
"+ and not later than within fourteen (14) days and at the same place of the originally convoked

- ‘meeting. Each Supervrsory Board member shall be notrﬁed at least five (5) days in advance in G

- writing withi respect to the time and place of the reconvened meetmg Such second rneetmg shall SRR

' have a quorum 1f four members of the Supervrsory Board are present o '

E69

: "_’f”. o Amended in accordance with the rcsolulrcn passed by lhe AGM heId on Apnl a8, 1999: .
e Amcnded in accordance with 1he resalution passed by the AGM held on April 28, ]999. .

1w S “Text modrt' cd in accordnnce with lhe resoluuon of the AGM held on J une 27, "013




1412

14.13

1414

14.15

14.16

The decrsrons of the Supervrsory Board are brought wrth a srmple majorrty of the members of

the Supervrsory Board pr esent

Minutes have to be kept 1egardmg the mcetmg of the Supervrsory Board whrch shall contam

' the list of those present the 1esults of the votes and the decrsrous

“The Mrnutes shall be signed by the Charrman of the Superv1sory _Board and shall be conﬁrmed -

by two members of thc Supervrsory Board wh1ch is present. 7

: The detarled mles of the operatron of the Supervrsory Boald shall be determmed by the Rules
~ of Operation of the Supervisory Board, which are approved by the Shar eholders Meeting’”. The -
rules of operation of the Supervrsory Board may contain provisions ailowrng its members to
. partlcrpate by means of eIectronrc commumcatrons mstead of attendmg in person '

]72

'The members of the Supervrsory Board are hsted in Appendrx {A) of this Statutes

(XIV/A) The Audrt Board of the Company

| 14/A 1”4 L The Company shall establrsh an Audrt Board consrstmg of three members elected by

- the Shareholder’s Meeting from ‘the independent members of the Supervisory Board. The R

* chairman of Audit Board shall be appointed by the Supervisory Board. 175 At least one member
- “of the Audit Board shall have a professional certificate in accounting or auditing. The members
‘of the Audit Board shall collectrvely have the specral knowledge about the rndustry in which = .

' the Company operatcs 176 :

14/A2!7 - The co_mpetence of the Audit Board_ 511311 co.ver.the foilowing”S

(a) ~to opinion'ate oh the annuai report prepared according to the Accourrting Act;

' _"(b) - monrtormg the statutory audit of the annual report prepared pursuant to the appircabie_

: regulatxons taking into consideration the findings and statements of the authority

~supervising auditing activities, made in the course of its quality control procedures set

-+ forth in Act LXXV of 2007 on the Hungarian Chamber of Audrtors audrtrng actrvrtrcs
: _and the supervrsron of audrtors (the “Audrtmg Act“)179

{e) makrng a 1ecommendatron concemmg the person and remuneratron of the Alldlt()l

B _(d.) ) g preparatron of the contract to be concluded wrth the Aud1tor1 80

(e} monrtormg comphancc wrth the quahﬁcatron requlrements wrth the 1egu1at10ns on

' conﬂlct of 1nterest and wrth requrrements on mdependence on the part of the Audrtor

I

B = e Teu modlf'ed in accordauce wrth the resolutlon of lhe AGM hcld on .hme '?’J', 2013
o Amended i m accordonce with the resolution passed by the AGM he]d on Aprll 28, 1999.
L Fend modified i in accordance with the resolution of the AGM held on June 28, 2007 s
B L Text modrﬁed in accordance with the résolution of the AGM held an June "8. 2007, C4
LT ey amended by resolition of the AGM held on June 28, ?.0]2 o
LA L Amended in accordance with 1E1e1csoluuo=1 of the AGM held on .Funt: '78, 20[6
Come s Amended in accordance \\'lrh the rcsoluhon of the AGM held on June"& 2016,
L " Text amcnded by resolution of the AGM held on Junc 28, 7(}17 :
R " “The Statutes may confer addmonal duties upon (e Audrl Board
Pl ._‘7" R "-'Amendod in accmdance \\nh the leso!uuon of the AGM held on June 2§, ”016

P 18 o ) Accordmg 10 the acmal pracuce of lhc (‘ompany, he BOD is authorized b} the GM fol lhe c\ccuuon of sucir apreemem




: 'espec1ally takmg 1nto con31derat10n Sectton 5 of Regulauon (EU} No 537/2014 of the
- European Parliament and Council of 16 April 2014 on specific requirements regardmg :

statutory “audit of public-interest entities and repealmg Commission Decision

- 2005/909/EC, 181 discharging the .duties relating to cooperatlon with the Auditor,

_monitoring other services provided by the auditor to the company besides the auditing

of the annual report prepared pursuant to the Accounting Act, and - where necessary -

-tahlmg recommendat;ons to the Board of Dtrectors or the Supemsory Board for takmg

- measures, . : : :

6 analyms of the ﬁnano1al reportmg system and makrng recommendat1ons when any '
I act1on is deemed necessary, : . :

(® 'assxstmg the Board of D1rectors and the superv1sory board 30 s to exercise proper'_ '

14/A. 3 The members of the Audlt Board are hsted in Append;x (A) of these Statutes '

: ._eontrol of the ﬁnano1al reportmg system and

() '1non1tor1ng ﬂre effectweness of the Companys mternal control and nsk managernent L

B systems

(XV) The Audltor of the Company

15. I’S" 183 The Shareholders Meetmg shall appoint a statutory Audltor for a definite penod not

exceeding five years, who is a register ed auditor, who shall be the employee of an mternatlonally

- recognised auditing firm or recommended by such firm. A Shareholder of the Company, a
- member of the Board of Directors, or the Supervisory Board, a relative of said persons

152

respectively may not be Auditor of the Company. An employee of the Company may not be

_ audltor during sueh employment and for three years after the termmanon thereof

: The Audrtor shall attend the General Meeting of the Company“m The Audttor shall be obhged

" to examine the balance sheets, the profit and loss statement of the Company and to 1eport on
. them to the annual Shareholders Meetmg - : g

153

54 T

‘In the case the Audrtm becomes aware of a deorease in the assets of the Company whreh

endangers the settlement of claims against the Company, or perceives any other issue which

entails the liability of the executive officers or the Supervisory Board members, for their activity

performed in such quality, he is obliged to inform the Supervisory Board and shall without delay
request at the Board of Directors the convoking of the Shareholders Meeting. If the Shareholders -
Meeting is not convened, or it fails to take the decisions. reqmred by the legal regulatlons the

e _'Audttor shall inform the Court of Reglstrauon 8

The Board of Dlrectors and the Supemsory Board may ask the Aud1tor at any time to undertake

oa specific: audit and to report on said audit. The statutory auditor may not offer such service to S
" Company and may.not develop a cooperation with the Board of D1rectors Wthh endangers the E

- ._ '_mdependent and objeetlve performance of lns/her audrtmg duty

L Amended in accordance w nh the resoluuon of !he AGM lleld on J une 'Jb 2016.

e g Tem modifi ed in accordance with the reso]uuon of the AGM held on June 29, 201 L,
comy - Text modified in accordance with the resolunon ol‘the AGM held on June 26, 2014,
_ _' S . Amended in accordance with the resolution passed by the AGM held on April 28, 1999,
S Amended in aceordance with the resolunon passed by the AGM held on April 28, 1999,

T ext comp]eted in accordancc wlth the resolunon ot' the AGM held on June 26, 014, .
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156

161

The Audttor may mspect the books of the Company at any time and may ask f01 1nformation
from the members of the Board of Directors and the Supervisory Board'", as well as from the
employees of the Company; he may also examine the cashier's desk, the secur: 1t1es the

i mventory, the conn acts and the bank account of the Company

The name of the Audltor of the Company shatl be mchcated in Append1x (A) of thls Statutes
(XVI) Pr ocuratlon of the Company

The ptocuratzon of the Company shall be effectuated in such a manner that any two members

-of the Board of Directors or any member of the Board of Dlrectors and a propetly empowered

employee (procurist) of the Company shall jointly sign their s1gnatme to-the prescribed,

o preprmted or prmted frade name of the Company

: 17.1"38

(XVII) Busmess year of the Company

The Busmess Year of the Company shall COmIMence on Aprﬂ 1 of eaeh year and shall end on_
March 31 of the following year. :

'The Company, as the legal successor of Zwack Umcuan Budapest quueur Industry and Tradmg

- Ltd. commenced its actmty asa jomt stock company on September 30 1992..

18119

(XVIII) Fmanczal provmons -

Records legarding the Company s property and the book-keeplng of the Company shall be kept

in accordance with the Hungarian regulations and shall be properly malntamed on the basis of

i the IFRS (Internattonal Ftnanmal and Repomng Standards)

L 182

AN

Concernmg the internal legal relationshlp of the Company and the General Manager, the
General Manager shall not be entitled to act or sign on behalf of the Company in any matter that
would not fall under the ordinary course of business of the Company, as well as in transactions

“in which the prxor approval of the Shareholders Meetmg or the Board of Directors is requlred
' *w1thout sa1d pnor approvals :

1 8 3‘9019] At least 10 workmg da s shall ela se between the ﬁrst pubhcatmn date of the (general
y P

o meetmg, board of directors) resolunon on the 1n1t1a1 date of dlstrlbutmg dmdends and the initial

. _date of d1v1dend dlstnbutron . '

18,4192

A member of the Board of Duectors or the Superwsory Board is liable f01 the damages caused to
“the Company in connection with this capacity pursuant to the rules on breach of contracts, provided

- that he caused the damage wilfully or grossly neohgently, or the breach resulted in harm to human
- life, physmal mtegnty or health ' ' '

g5

Ifa member of the Board of Dlrectors or of the Superwsory Board actmg in its dectslon makmg role
(heremafter jointly referred to as "executwe officers" for the purposes of this Sectlon 18.5) causes

: _ _damage to a th1rd party in connecnon w1th thxs legai reiatronshlp, and based on the apphcable Iegal

owm Amended i in accordance w lth lhe rcsoluuon passed b) the AGM held on Apnl ’78 ]999

L Amended in accordance with Resolution of the EGM No. 21‘2()04 09, 21. passed by the EGM held on Septemhel 21, 2004,
19 " Ameaded in accordance with the resoluuon passed by the AGM held on June 29, 2010, ' .
Riia Inserted in accordance with the resolution passed by the: AGM held an April 28, 1999. -, :
W - _Amended in accordance with Résatution of the AGM No 1472005, 04, 21, passed by the AGM held an AIml "1, 2005
T ey mcludcd by lesolutton of!hc AGEM held on June 26, 2014, :

927 Text included by r;so]unon of the AGEM held on June 26, 2014,




: _'wies he is hable towards thts th]rd party Jomtly and severally w:th the Company, then the Company
" undertakes fo pay the full amount of damages to the third party based on the Company s joint and

several liability. This obligation of the Company becomes: due if the executive officer's liability is -
established by a final or provisionally enforceable judgement, or if the executive officer's liability
can otherwise be established beyond any doubt. If the third party brings a damages claim agamst the

executive officer only, the Company undertakes to. intervene into-the procedure for the purposes of

- supporting the executive officer's success. The Company also undertakes to arrange for the executive
~officer's proper legal representatlon and to bear all the Justlﬁed costs in connection with the third

party's damages claim, in particular the costs related to the executive officer's legal representation

- and the costs of an eventual court proeedule If the executive officer voluntarily pays damages to the '
-~ third party, the Company compensates the executive officer for the paid amount, provided that the

- Company gave its prior consent to the voluntary payment by the executive officer. This Section 18.5

- does not apply the case where the executive officer caused the damage wilfully or grossly . '
- negligently, ot the breach resulted in harin to human life, physical integrity or health. If the Company

pays damages,_based on its joint and several liability, to a third party for damage caused by the '
‘executive officer wilfully or grossly neghgently, or if the breach resulted in harm to human life, -

' -phys1eal mtegrlty or health the Company may enforce a regress olann agalnst the executive ofﬁcer

. 19.1:"-9"i

(XIX) D1v1s10n of the proﬂt of the Company

The portlon of the proﬁt to be declared and drstnbuted o the Shareholders as d1v1dends shail be e
“determined by the Shareholders Meeting. In the event the Meeting of the Shareholders decides

- to distribute dividends, o_nly those Shareholders and proxies are entitled to receive dividends
- who are registered in the Share Register on the date of closing set forth for the payment of

19.2195

19 3196

dividends and whose data requlred by iegal regulatlons for the payment of d1v1dends, are
avallable : : :

The Company may effect any disbnrsement from its own funds to a shareholder, on account of -

hlS mernbershlp, during the company 's ex1stenee solely in the cases deﬁned in the Civil Code.

D1v1dend due after treasury shares shaIi be taken into account as d1v1dend due to the

- shareholdels ent1tled to d1v1dend in the proportlon of the nommai value of their holdmgs

'- ;'19 4197

The shareholders are ent1t1ed to clann the d1v1dend w1th1n the statute of lnrntatlon set forth'in

~the Civil Code (5 years), starting on the initial date for the payment of d1v1dends Thereaﬁel

R the statute of hmltatlonlelated to the dwrdends explres .-

201

a0

(XX) Increase of the share capttal of the Company

' The Company 1s enntled fo mcrease the share capttal accordmg to the rules of the le Code B

An increase in the share capnal may be effeetuated through a subscrrptlon for new shales a

conversion of assets from the capital surplus into share capital, a conversion of a Converttb]e o

: '_Bond mto shares, or in other ways as set forth in the C1v11 Code

; _ 4 . 2 lnsened in accordanee wuh 1!1e resotuuon ;)asscd ia) the AGM held on Junc '78 '7007

s '-.__Amendcd pursuanl to the’ rcsolutlon oflhe AGM held on April 22,2004, : T
e -inserted in accordauce \\nh Reso]uuon of the AGM No- 14!”{)0‘3 04,21, passed by 1he AGM he]d on Apnl 91,2005 ’

LT

P *Inserled in accordance mlh lhe resolution passed by the AGM held on June 28, 2007
W _:Amended pursuam to lhe reso]ut:on of the AGM held on Apn] 2, 2{]04




203199200 3[Deiéfe:d.]

.20 4201 When mcreasmg the share capital ofthe Company by way of i issuance of new shares ths persons

_'entltled to receive the shares in accordance with their prior declaration of intent to purchase

. have to be stipulated in the resolution so that in case the share capital is increased by a private

offering of shares by way of cash infusion, such persons are entitled to exercise such right only
1if the persons set forth in Section 10.1 did 'not exercise _then- preemptive subscription right. If

~the persons and shareholders respectively determined by the Sharcholders Meeting have not

subscribed the shares representing the amount of the planned share capital increase until the
deadline fixed for subscrlption then the increase of the share capltal shall be cons1dexed as
falled ' : :

20 52“2 3 20 .' ..The detalled rules for. the exercising of the: preemptlve subscnpnon rlghts shall be set

forth in the resolution on the capital increase to be passed by the Sharcholders Meeting or the

Board of Directors. The Shareholders’ Meetmg "based on a written motlon presented by the

- ‘Board of Directors - may decide to restrict or exclude the exercise of presmptwe subscription

‘ights. In this case, the motion submitted by the Board of Directors shall speclfy the proposed
issue price of the shares involved and the reasons for restricting or echudmg preemptive

. subscription rights. The motion of the Board of Directors shall contain the economic advantage

-connected to the exclusion. of the preemptive subscription rights whlch could not be reached i

When 1na1nta1n1ng the preemptlve subscrlptzon mghts

“The Shareholders Meetmg, in 1ts resolutlon authonzmg the increase of the share cap1ta1 may

" authorize the Board of Directors to restrict or éxclude the exercise of the preemptlve subscrlptlon

right for the duratmn of the authouzatzon for the sharc capltai increase.

The Shareholders Meeting shall decide on the motion regarding the restriotion or exclusion of
the preemptive subscnphon right pnor to demdlng on the p1 oposal regardmg ths increage of the

..share capltal

 20.6%5

The Board of DilectOIS shall be entitled to initiate the listing of the shares of the Company on

the Stock Exchange of Budapest in the case of the successful completion of the capital increase
‘within six (6) months following the full payment for the shares. If the capital increase affects

the number or face value of a share series already listed at the Stock Exchange, the Board of

- Directors shall request from the Stock Exchange the modification of the product list, so that the

modification is executéd in the product list within 90 (ninety) days from receipt of the relevant

| “court reg1strat1on order (Sectlon 16.1 of the Reguiauons of the Budapest Stock Exchange for_

: Listmg, Contmued Trading and Dlsclosure)

""\?.. ) o Te\l de]eted in accordance wuh lhe reso]uhon of 1he AGM hc]d on .lune 26 201 4.

Co _3"'_"._- R Amcndcd ])ursuanl to the resoluuon of the AGM held on Apnl 22,2004 SR
L : Amended pursuant to the rcso[uuon of the AGM held on Aprll 22,2004

sl

e -

- - Amended pursuant to the n.soEuuon of the AGM hetd on April 22,2004 . .

“Text amended in accordance \\ llh the resolufion of the Sharehoiders Meelmg, held on lune "9, 2{”0
o _' Tex( amcndcd in accordance with the resolunon of the AGM held on June 26,2014,

© " Text amcn_ded in accordance w li_h the resolution of the AGM held on Tune 26, 20 I‘}

204




21. 1206

(XXI) Reductron of the share capltal of the Company
The decrease of the reg1stered cap1ta1 may take place

(a) : by exohangmg the share or

. '(b) by w1thdraw1ng or cancelhng of shares and by 1efundmg any payments made m

| ?21 2207

' oonneotlon wrth shares to the shareholders

208 ' .The réasot! for and the executron manner of the reductron of the share oap1ta1 the

- amount of and the shares affected by such reduction, the penod within which the shares must

be surrendered to the Company, as well as the fact whether the 1egrstered cap1tal is reduced in
the interest of a withdrawal of capital or the settlement of Josses, or in order to increase another

. part of the equity of the Company®®® shall be indicated in the resolution of the Shareholders
‘Meeting relating to the reduction of the share capital. If, according to the Civil Code., the

decrease of the share capital is mandatory, the Company’s Shareholdel 's Meeting shall adopt a

-~ resolution on the capital reduction within sixty days from the occurrenice of the circumstance
) creatlng such obhgation [Sectmn 3 311 (1) of the Civil Code] ' : '

21,320

W1th the exceptlon of a mandatory reduction of the 1egrstered caprtai the resolutlon of the

... Shareholders Meeting on the regrstered capital reduction may be passed only if a maj orrty of at .

least three~quarters of the shareholders of the series of shares affected by the registered capital
reduction consent thereto in advance. At this decision, any potential provisions restrlctmg or

_excluding the voting right attached to the shares — except for the prohibition of exercising voting

: r1g11ts on treasury shares — shall not be applicable. In the course thereof, the procedure described

. in Section 11.5 shall apply. The share series the shares -of whreh are exchanged or cancel}ted '_

: shaI] be regarded as affected by the capltai 1educt10n

21.4%12

211

The Company shall be obhged to decrease the reglstered caprtal in cases prescnbed by the Civil

- Code, especially if the equity of the Company due to losses, has decreased to two-thirds of the

- registered capital and such circumstance is not eliminated within three months following the

“conclusion of the Shareholders Meeting which had been convened in order to eliminate such -

circumstance. Should the registered capital decrease below twenty million Hungarian Forint,

- (HUF 20,000,000} as the result of the capital decrease, the. Shareholders Meeting shall be

o

obliged to decide on the transformation of the Company Imnted by shares into another form of ;
a busmess assoctation o; on the tennmatlon of the Company without a legal suceessor. E '

(XXII) Termleatlon of the Company

.The Company shall be termmated

SLmeC T The modifications re!atmg to Sechon 211 of‘lhe Statutes shal] enter into force on the day oft]le transfommuon oflhe common

.. Shares into dematerialized shares, i.e., on the first working day following the Jast day of the period spec;f‘ed for the subimission
7 of the printed common Shares pursitant to the first sentence of Section 11(1) of the Capital Markeis Acl ie., on Oclobe: 25,
2004, The prowstons proposed to be deleted shal] become meffecu\e as of the same date .

A .Amendod pursuant lo the resolution of the AGM ile]d on Apn] 22, 2004 .

R Text amended in accordance with the resolution oflhe AGM held on June "6 '70]4
N 2"? R ..'Amended in accordance \\alh lhe resoluuon passed by the, AGM held on Aprll 28, 1999 L
e . . ‘Text amended in accordam.e with the rcsoluuon of the AGM held on June 26, ?.014 '
S Lo New fext mseried in accordance with lhc Tesolution ;Jassecl by the AGM held on Apnl "8 1999. _
S Amended pursuant to the resoiutson of the AGM held on April 22, 2004, °
CARL . 'Z_Ne“ fext mscrted in accordance wrth the resolution pnsscd by the AGM ?u.]d on Apn] "8 1999. :

: Amended n ar_cordancc with the lcsoluuon passed by sire AGM held on Apnl 28 1 999




' (a) _ _. if the Shareholders Meetmg decides upon a merger (consohdat1on acqu1s1t10n merger)

: de-merger (division, separat1on) or t1ansformanon or termznanon wrthout a legal .
" successor of the Company; - - S

~(b) - ifthe Court of Registration declares it as drssolved _ : : o
“{c). - if the Court makes a demsron on the termmatlon of the Company in the course of a

..23.'.1 .

.+« liguidation procedure :
d - upon the order of the Court of Registratlon on 1ts deletlon ex officio.

-(XXIID Applic'ab}e Law and Settlement of Legai Disputes

':As to the questlons nct regulated n the present Statutes the prevaﬁmg Hungarran iegal

: .regulatlons shall apply

. _'Any dlsputes dlspantzes or issues arlsrng from tlns Statutes concermng the content, meanrng or
_effect of these Statutes which cannot be resolved amicably through consultation, shall be finally

settled exclus;vely by the Permanent Court of Arbitration attached to the Hungarian Chamber -
of Commerce and Industry, which Court will apply its own procedural rules, 1nclud1ng that the .

= pre31d1ng arbltrator may bea forelgner

23.4 )

235

_ _The place of arbltratlon shall be Budapest Hungary.

The language of the Arbztlatlon shall be Hungarran

' Durmg the Arbltratron prcceedrngs ‘upon the request and at the cost of the other party, the
-~ parties are obliged to submit to the Arbitration Court and to the other party, their submrtted :

" briefs regmdlng the case in Enghsh and in Hungartan as well

23.6

'24.:1'-’-15

: In case of a legal drspute the rules of the apphcable Hunganan law shall apply

(XXIV) Notlces

If it is requared by the applicable law, the notrces of the Company shall be pubhshed in

: ”Cegkozlony otherwise, at the homepage www.kozzetetelek.hu, the official gazette of the

251

Budapest Stock Exchange (currently, the website accessible at the address of www.bet.hu) and - "

the website of the Company (www.zwackunicum hu) as well; and furthermore in accordance

_w1th (i) the resolutions and -opinions of the Hungarian National Bank and (n) the Listmg
_ Regulanon and the resolutrons of the Budapest Stock Exchange c .

2]6 17 B

(XXV) Mlscellaneous regulatwns e -'

'Addresses and notlﬁcatlons . : L ' : .
‘The addresses of the Shareholdels are 1ndlcated in the Share Register It shall be the 8
- ‘responsibility of each Shareholder to duly not1fy the Company regarding any future change of

address. In accordance ‘with the present Statutes, the rec;ulred or possible notification or

P 'commumcatlcn ameng the pames shall be effected in wrrtmg in Hungarran and in Enghsh

o 'The part1es consrcler any notrﬁcatlon as prOperly forwarded if dehvered personally 01 sent by'

' registered post.with receipt, or by express courier or if forwarded by telex, telefax, or telegram i
' -and at the same t1me by reglstered maal wrth recerpt to the other party, in each case w1t11 expenses L

: e . Amendcd n accordunce \\1lh the resolutmn passed by the AGM held on Apnl 79 2003,
LAl Amended in accordance with Resofutlon No. 9/2002, 04 ”4 of the Companys AGM held on Apnl 24, ”00"

sy

Amended in accordance W ith the n.solunon passcd by the AGM hc!d on June 29, "Olﬁ
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.' .or postage pald in.advance by Sender The notlﬁcatron shall be conmdet ed dehvered on the ﬁfth

day followmg the day of forwardmg

) Title of sectmns and paragraphs ' -
- The section and paragraphs of the present Statutes are glven trtles for convenience and reference

“only. They cannot be considered as parts of the present Statutes and they shall not define, extend o
-or spec1fy in any way the meanmg,_ interpretation or the purpose of any of its provisions.

Bmdmg force . ' : :
" The present Statutes shall be bmdmg on the Shareholdel 8, thetr legal successors, representatwes

'-admnnstrators and assrgnees

Severablhty : : - ' .
- Ifany of the provrslons of the present Statutes shall be con51dered as partlally or totaHy 1nvahd _

'or becomes unenforceable S

(a) : 'all the other prov1srons remain vahd effectwe and reahsabie furthennore

S (b)  the partres shall initiate negotiations without delay, and they shall create a bona ﬁde

25.5

. mew provision which is legally valid and approaches the closest posszble intent to the
D purposes of the present Statutes and whmh has a co1respondmg economic result

Vahdrty

- The Company has been duly registered by the Court of Reg1stratlon Apart from the regtstratmn
no other permission or consent is required for the estabhs}nnent of the Company nelther by

Hungarian nor by the domestlo law. of the founders

The ongmal Statutes has been approved in Budapest on September 30, 1992

Dates of amendments R November 30, 1992

. . March 30, 1993
. May 30, 1995
" May 29, 1996
~ May 28,1997
April 28, 1998
April 28, 1999
" April 26, 2000
~April 24, 2002
~April 29, 2003
© April 22,2004 -
" September 21, 2004 '
-April 21, 2003
- June 30, 2005
*June 29, 2006
3 }.Tune 28, 2007
":December8 2007
- +June 26, 2008
"+ June 30,2009
| June 29,2010 -
June29,2011
- June 28,2012 -
< June 27,2013
' June 26,2014




"~ June 25,2015
~Junie 28,2016
- June 29, 2017
- June 27,2018
- June 26, 2019
~June 25, 2020

-January 28, 2021

. June 30, 2021 '

Clause

o Th1s consohdated version of the Statutes has been duly approved by Resolution No. 15/2021 06. 30 of 5
~the meeting of the Board of Directors acting in the competence of the General Meeting - based on
* Subsection (1) of Section 5 and Secnon 9 of Government Decree no. 502/2020 (XI 16.) - held on June
- 30,2021 in Budapest

;Budapest, _June 30,2021

%A

/ dr. Stampfer Barbara
. Keeper of the Mmutes

’sm b

* Frank Odzutk o — e Bozn?_y Bozié
member of the Board of Directors o ; e mber of the Board of Directors

confirming of the Minutes ' SR S confirmmg of the Minutes

o 1hereby countersmn the Statutes wh1ch was prepared and consohdated dueto the amendment of Annex
“of the Statutes — on June 30, 2021: :

dr, Jasdi A’Ltlla= attorney at law
" bar identification no.: 36062224
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Az ALAPSZABALY (A) MELLEKLETE : | ANNEX (A) OF THE STA TUTES -
e Az IGAZGATOSAG TAGJAI / MEMBERS OF THE BOARD OF DIRECTORS

' Zwack Sandor . ' ' L
(a.n. / mother's maiden name: Anne Stone-Marshall 1akc1m / address 1026 Budapest Hldasz utca 8

o szul foorn: 1974 majus 18 / May 18 ]974)

; Mag Wo]fgang Spiller

", {an. / mother's name: Ilse'AEthaler lakcime / addless A~2380 Perchtoldsdo:f Herzogbergstrasse 18,
ﬁ Ausztrla szul /born 1967 december 25 / Decembe; 25 ]967) ' . : '

' .Frank Odzuck I ' ' : ' B T
. (an./ mother's name: Irene Watzke lakcime / address 1121 Budapest Csﬂlagvoigyl it 4/F szul /bom
: 1959 novembel 11 /Novembe; 11, 1959) S : . :

: Dornyel Tibor Andras e ' '
' {(an./mother's name: Menyhart Erzsebet lakcime / address H—8000 Szekesfehervar Klralykutlnegyed :
21, I/24 ‘sziil. /born 1956. JanuarS /Januaryé’ 1956) AR : .

- Zwack Isabella Veronika

' (a.n./mother's maiden name: Anne Storie- Marshall Iakcune/ addxess 1068 Budapest Varoshgetl fasor

- _24 1 em. la; szul/born 1976 majus 17 /May 17, 1976)

o Zoran Maksic L
. (an. / mother's maiden name: erjana Ekert lakcime / address Skokov prﬂaz g, 10000 Zagrab
: Horvatorszag, szui /born 1969 november 11./ November I] ] 969) ) :

| 'Boztdar B(mc ' ' '
(a.n. / mother's maiden name: Jan_;a Vukov;c lakc:lme/ addless 1066 Budapest Teréz komt 19 2/22
' _szuletem 1deJe/b0m 1967. oktobel 30. / Ocro{:nan1 30, 1967) ' : :
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anaA FELiJGYEL(") BIZOTTSAG TAGJAL/ MEMBERS OF THE SUPERVISORY BOARD

Dr. Hubertme Underberg—Ruder : e TR o
(a.n. / mother's name: Christiane Schattauer—Klonne Iakcnne / address Industrlestrasse 31 CH 8305 _

Dtethkon)

| Thomas Mempel‘ ' L
- (a.n./ mother's name: Ant_]e Jahrmann Iakcrme/ address Ustroner Street 27; 47506 Neukuchen-Vluyn
Nemetorszag, szul /born 1967. augusztus 11./ August 11, 1967)

.'Szakolczal Nandor ' ' ' : PR . :
“ (a1, / mother's maiden name: Szabo Margit lakeime / address: 1031 Budapest C31k0var u 2/3
szu] /bom 1978 szeptember 26. /Scpfember 26, ]978) B

: ‘_Dl‘. Gelszl Gybrgy S R _ _
(an./ mothet s ma;den name; Toth Katahn lakcune / address 2045 Torokbalmt Vertanuk utja 20. )

o Dr. Szecskay Andras ' o A . o :
_ _(a n./ mothers name: Boéta Klara lakcxme/ addless H-1055 Budapest Kossuth tér 16- 17 IH/2)

Dr. Saigo Istvan : ' ' '
" (a n./ mothers name: Szrta Marra lakcrm/ address 1023 Budapest Apostol u. S)

(III) A TARSASAG KONYVV[ZSGALOJA / AUDITOR OF THE COMPANY

_ KPMG HungarlaKft . S N
_(székhelye '/ reglstered seat H~1134 Budapest Vam ut 31 Magyar Konyvvizsgdloi Kamara
- nyilvéntartasba vételi szama / registration number: 000202, természetes személy kényvyizsgalé /.

-auditor: Rozsai Rezso, Magyar Konyvvizsgaléi Kamara nyrlvantartasba vételi szama 7 registration |

. number 005879; a.n. / mother’s name: Gombai Ilona; lakcime / address: 1022 Budapest, Felvinci 1t 20. _
- 3. em. 5. a; a személyében felelés kdnyvvizsgalé helyettesrtesere - tartés tévolléte esetére - kijeldlt

*helyettes konyvvrzsgalo / the substitute auditor appointed in the event of any extended absence of the

- auditor in charge is: Leposa Csilla, Magyar Kényvvizsgaléi Kamara nyilvantartasba vételi szdma /
' registration number: 005299; a.n. / mother s name: Karasz Emma lakcnne/address 1029 Budapest -
L Geza fejedelem utja 18. ) ' C : :

TA 19/20”1 06 30 SZ. kozgyulem hataskbrbcn mcghozott tgazgatésagl hatarozat alapjan 2021 junius. 30 nap]étol a feliigyels .- _
- bizottsig tagja / Accmdmg to Resolutton of the Board of Directors actmg in the competence of the AGM No 12/20”] 06 30,
he isa member of: thc Supe: vrsory Board as of .lune 30 "02] ' S . . iy -

>




(IV) A TARSASAG AUDIT BIZOTTSAGANAK TAGJAI /MEMBERS 0F THEAUDITBOARD OF THE N
_ COMPANY S _ . .
_ .. Thomas Mempel- ' - I - ' ;
~ (a.n./ mother's name: Antje Jahrmann lakcnne/ address Ustroner Stxeet 27, 47506 Neuklrchen-VIuyn S
Nemetox szag, sziil./born: }967 augusztus 11 /August 11, ]967) : -

'Szakolczal Néndor : ' ' o ' S
- (a.n. / mother's maiden name: Szabo Marglt lakclme / address 1031 Budapest Csﬂcovar u. 2/3 o

: 'szui /bom 1978 szeptember 26./ Scptembe; ?6 ]978)

o Dr. Salgo Istvan R '
{an./ mothers name Szita Mana Iakcnn/ addless 1023 Budapest Apostolu 8)

est, 2021. jﬁniuS(BO_.

- Zwdck Séndor T A S : (dr Stampfer Barbara
az 'Igazgatesarg elndke/ Chairman of the Board of Directors =~ = - . Jegyzbkbnywezeto / Keeper of the Mmutes '
Frank bdzuck B FEE o % e _,_dezdar Bozié -
hitelesitt igazgatdsagi tag / member ofthe” . - - - : : “hitelesitd lgazgatésagl tag / member of the
; Board of Dlrectors conﬁnmng of the' Mmutes S - - Board of Dlrectors conf' rmmg of the Mmutes

Ellenje zemBuda esten 2021 jtinius 30 na an/Endorsedb on June 30 2021
dr. Jasdi Attila, ipyvéd / attornev at law
KASZ szém /_KASZ no.; 36062224 - -

24 13/2021.06.30 sz. kﬁzgyulem hataskdlben meghozott 1gazgatosﬁg| halarozat a]ap;an "0”1 janius 30. napjatol az audzt
 bizottsig tagja / Acecording to Resolution of the Board of Dxrectms actmg in the competence of the AGM No 13/2021 .06. 30
he isa membe: ofthe Aud]t Board as ofJune 30, 2021 ' : S . S
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